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BANKING NEWS 


Eastern 


MASSACHUSETTS, Boston.— First Nationa! 
Bank. Robert G. Emerson, formerly Deputy 
Governor of the Federal Reserve Bank of 
Dallas, Tex., has been appointed a vice-presi- 
dent. 

New HAMPSHIRE, Keene. — Ashuelot Na- 
tional Bank. Consolidated with the Citizens’ 
National Bank under title of Ashuelot-Citizens’ 
National Bank. 

NEw YorkK, Arlington.—Vassar Bank. Cap- 
ital $25,000. Authorization certificate issued 
by the State Banking Department. 

New YorK, New Hyde Park.—Bank of New 
Hyde Park. Capital $25,000. Authorization 


certificate issued by the State Banking De- 
partment. 

New York, New York City.—American 
Union Bank. Capital stock increased to $800,- 
‘00. 


New York, New York City.—Empire Safe 
Deposit Company. Capital stock increased to 
$650,000. 

New York, New York City.—Prisco State 
Bank. Capital $150,000. Authorization cer- 
tificate issued by the State Banking Depart- 
ment. 





Southern 
LOUISIANA, Gretna.—Gretna Exchange & 
Savings Bank. Title changed to Gretna Trust 
& Savings Bank. 


Texas, Dallas.—Mercantile Bank & Trust 
Company. M. J. Norrell is now a vice-presi- 
dent. 

TEXAS, Eagle Lake.—Eagle Lake State 
Bank. W. E. McRee is now active vice-presi- 


dent, succeeding F. A. Norma, resigned. 


BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bidg., 126 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bidg. 

UTICA—The Clarendon Bidg. 
MONTREAL, CANADA, 137 McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 
GLASGOW, SCOTLAND, 142 St. Vincent St. 








THE NECESSITY OF 
CREDIT INSURANCE 


@_ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


q Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 


mal losses. The terms are liberal—yet 


the cost is moderate. 


q You can’t afford not to carry Credit 
Insurance. 
Write Us 


The American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. F. McPADDEN, President 





DUN’S REVIEW 


TEXAS, La Perla.—Cameron County Bank. 
Capital stock increased to $35,000. 


TEXAS, Lufkin.—Citizens’ Guaranty State 
Bank. J. W. E. Stephen is now active vice- 
president. . 


Bank of Law- 
the Bank of 


lawrenceville. 
Consolidated with 


VIRGINIA, 
renceville. 


Brunswick under title of Brunswick Bank & 
Trust Company. 
Western 
KANSAS, Bartlett.—Citizens’ State Bank. 


Succeeded by the Bartlett State Bank. 





Statement of the ownership, Management, 
circulation, ete., required by the Act of Con- 
gress of August 24, 1912, of DuN’s REVIEW, 
published weekly at New York, N. Y., for 
October 1, 1924. 

State of New York, County of New York, ss. 
Before me, a Notary Public in and for the 
State and County aforesaid, personally ap- 
peared Jay C. Welsh, who, having been duly 
sworn according to law, deposes and says 
that he is the Business Manager of DUN’S 
REVIEW, and that the following is, to the best 
of his knowledge and belief, a true statement 
of the ownership, management (and if a daily 
paper, the circulation), etc., of the aforesaid 
publication for the date shown in the above 
caption, required by the Act of August 24, 
1912, embodied in section 443, Postal Laws 
and Regulations, to wit: 

1. That the names and addresses of the 
publisher, editor. managing editor, and busi- 
pess manager are: Publisher, R. G. Dun & 
Co., 290 Broadway, New York, N. Y.; Editor, 
Douglas R. Little, 290 Broadway, New York, 
N. Y.: Managing Editor, Douglas R. Little, 
290 Broadway, New York, N. Y.; Business 
Manager, Jay C. Welsh, 290 Broadway, New 
York, N. Y. 

2. That the owners are: (Give names and 
addresses of individual owners, or, if a cor- 
poration, give its name and the names and 
addresses of stockholders owning or holding 
1 per cent. or more of the total amount of 
stock.) Robert Dun Douglass, 290 Broadway, 
New York, N. Y.; Archibald W. Ferguson, 
290 Broadway, New York, N. Y.; Charles F. 
Tuttle, 290 Broadway, New York, N. Y. 

3. That the known bondholders, mortgagees 
and other security holders owning or holding 
1 per cent. or more of total amount of bonds, 
mortgages, or other securities are: There are 
none. 

4. That the two paragraphs next above, 
giving the names of the owners, stockholders, 
and security holders, if any, contain not only 
the list of stockholders and security holders 
as they appear upon the books of the com- 
pany but also, in cases where the stockholder 
or security holder appears upon the books of 
the company as trustee or in any other fidu- 
ciary relation, the name of the person or cor- 
poration for whom such trustee is acting, is 


given; also that the said two paragraphs 
contain statements embracing afffant’s full 


knowledge and belief as to the circumstances 
and conditions under which stockholders and 
security holders who do not appear upon the 
books of the company as trustees, hold stock 
and securities in a capacity other than that 
of a bona fide owner; and this affiant has no 
reason to believe that any other person, asso- 
ciation, or corporation has any interest direct 
or indirect in the said stock, bonds, or other 
securities than as so stated by him. ; 
JAY C. WELSH, 

Business Manager. 

Sworn to and subscribed before me this 19th 
day of September, 1924. 

f Seal] PETER R. GATENS, 
Notary Public No. 36, New York County. 

(My commission expires March 30, 1926.) 





DIVIDEND NOTICES 





THE GENERAL TIRE & RUBBER COMPANY 
The regular quarterly dividend of 14% will 
be paid October Ist to preferred stockholders of 
record September 20th. 
THE GENERAL TIRE & RUBBER COMPANY 
Akron, Ohio 





OTIS ELEVATOR COMPANY 
26th St. & llth Ave., New York City 

September 9, 1924 
A quarterly dividend of $1.50 per share on 
the Preferred Stock and a dividend of $1.00 per 
share on the Common Stock will be paid 
October 15, 1924 to stockholders of record at the 
close of business on September 30, 1924. Checks 


will be mailed. 
R. H. PEPPER, Treasurer 
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Pacific 


OREGON, Bandon.—First National Bank. 
Laurence A. Daily is now cashier, succeeding 
R. C. Shumate, resigned. 

OREGON, Independence.—Independence Na- 
tional Bank. Title has been changed to First 
National Bank. 

OREGON, Portland.—-Lbroadway Bank. Now 
being operated as the Portland National Bank. 

WASHINGTON, South Bend.—Pacific State 
Bank. John H. Drissler is now president, 
succeeding Joseph G. Heim, and L. W. Homan 
is vice-president and cashier. 





INVESTMENTS 


DIVIDEND DECLARATIONS 
Railroads 


Books 

Name and Rate. Payable. Close. 
Bangor & Aroos pf, 1% q. Oct. 1 Sept. 15 
Boston & Albany, 2 q.... Sept. 30 Aug. 30 
Buff & Susquehanna, 1% q Sept. 30 Sept. 15 
Canadian Pacific, 2% q... Oct. 1 Sept. 2 
Canadian Pacific pf, 2 s.. Oct. 1 Sept. 2 
Fed Light & Trac, $1 q... Oct. 1 Sept. 15 
Fed Light & Trac, 75c stk Oct. 1 Sept. 15 
N Y, Chi & St L, 1% q... Oct. 1 Aug. 15 
N Y, Chi & St L pf, 1% q. Oct. 1 Aug. 15 
Nor Ohio Tr & L 6@ pf, 

| Saree ee ee Oct. 1 Sept. 15 
Nor Ohio Tr & L 7% pf, 

Dae. Uw én cane atocnaw sie Oct. 1 Sept. 15 
Southern Pacific, 1% q... Oct. 1 *Aug. 29 
Union Pacific, 2% q...... Oct. 1 Sept. 2 
Union Pacific pf, 2 s..... Oct. 1 Sept. 2 

Tractions and Utilities 
Am Locomotive, $1.50 q.. Sept. 30 Sept. 12 
Am Locomotive pf, 1% q. Sept. 30 Sept. 12 
Ark Natural Gas, 8c...... Oct. 1 Sept. 12 
Bell Tel of Pa 6 1G pf, 

5 ib wnwn bs baduea nee ee Oct. 15 Sept. 20 
B’klyn City RR, 338% stk Sept. 30 *Sept. 5 
Brooklyn Union Gas, $1 q. Oct. 1 Sept. 15 
Cent Ill P S pf, 1% q.... Oct. 15 Sept. 30 
Cons Gas, E L & P (Balt), 

© Misetinendecetesbeh ness Oct. 1 Sept. 15 
Cons Gas, E L & P (Balt) 

i wee A. OB Gia ceccame Oct. 1 Sept. 15 
Cons Gas, E L & P (Balt) 

pf, Series B, 1% q...... Oct. 1 Sept. 15 

* Holders of record; books do not close. 











FRANK 6. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Inc. 


INSURANCE 
In All Branches 





110 William Street, - NEW YORK 














Get Bigger Business 
with a Belknap 


The Belknap System of A 


the handling of only a few hundred names 
a few times a year, or for millions of 
addresses weekly. It will broaden the 
business horizon of your house. 


FRAPID_ ADDRESSING ]Vf[ACHINE (*O. 


BELKNAP SYSTEM 


32-46W.23RDST. NEWYORK 
Offices in all Principal Cities 
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THE WEEK 


NATURAL stimulus to business has come with the 

advancing season, although expected Autumn gains 
have not developed fully. Progress during the third 
quarter has been substantial, but it has varied consider- 
ably in different trades, and operations remain under 
restraint even in lines where activity has increased 
most. The lack of a more vigorous commercial expan- 
sign is partly accounted for by political conditions, 
which still cause hesitation, and in some cases commit- 
ments are being held back because of doubts about 
future prices. Uncertainty in the steel industry, with 
an abatement of demand, has resulted from a new 
method of quoting prices, while cotton goods markets 
have been unsettled again by wide fluctuations in raw 
material prices, due to changes in crop estimates. Yet 
some of the influences which now hinder business are 
not likely to prove more than temporary, and there is 
clear evidence that, despite existing drawbacks, the 
situation as a whole shows improvement. Even with a 
continued disinclination in most instances to produce 
beyond orders or to buy beyond actual needs, the volume 
of transactions has enlarged, and reports from widely 
separated sections disclose a better sentiment. The 
stronger confidence is supported by several favorable 
statistical measures, notably the returns of freight 
traffic, and the chief disappointment seems to lie in the 
fact that trade has not broadened suddenly with the 
opening of the Fall season. Recovery from depression, 
however, usually does not come quickly, and the recent 
moderate and irregular gains have been surprising only 
to those who had expected a rapid revival. 


The confusion arising in the steel trade from the 
change in the mode of quoting prices not unnaturally 
tended to check new business this week. Buyers were 
disposed to await the outcome of the passing of the 
Pittsburgh basing system, and few new orders of 
importance were reported. The element of price un- 
certainty is not likely to be more than a temporary 
hindrance, yet it will affect the volume of September 
bookings, which is now said to show a falling off from 
that of August. The unsettlement in the steel market 
has not been without influence on pig iron, although 
demand for the latter material is fairly active in some 
centers. A composite pig iron price shows no change 
for the week, but a composite steel price is lower. 


In a week during which price advances again pre- 
dominated, a renewed rise in cotton was an outstanding 
feature. An official crop estimate smaller by 191,000 
bales than the preceding forecast brought sharply 
higher prices for the Southern staple, the increase on 
Tuesday alone being about $9 a bale. The Govern- 
ment’s figures on both crop condition and probable 
yield were below the calculations of the trade, and there 
was again talk of the possibility of an inadequate crop. 
Of movements in other commodity markets, an advance 
in wheat and a decline in corn attracted attention, the 
latter staple falling several cents a bushel on continued 
liquidation. Yet Dun’s list of wholesale quotations, 
covering a wide range of articles, shows that the main 
price trend is still in an upward direction, 47 of the 82 
changes this week being increases. A year ago, there 
was a slight excess of declines. 


Despite the unsettlement in cotton goods caused by 
the renewed sharp rise in the price for the raw material, 
the textile markets are still making progress. The 
improvement is moderate and is largely seasonal, but 
it gives encouragement following a protracted period 
of depression. Gains are especially noticeable in agri- 
cultural sections, and results generally would be better 
if there were normal buying to cover future needs. The 
disinclination to purchase ahead tends to restrict pro- 
duction, although enough new business has come in to 
bring about a moderate recovery in mill operations. 
This is true both of the cotton and woolen divisions, and 
a rush to secure prompt deliveries of Fall cloaks and 
other made-up goods has been something of a feature. 


With active buying in most markets, increased 
strength has developed in hide prices. Published quo- 
tations this week show a number of additional advances, 
ranging from 14¢c. to 4c. on domestie packer stock. 
Western tanners, moreover, have paid higher prices 
for country hides, while all foreign hides are strong 
in price. In view of existing conditions in raw ma- 
terial, it is not surprising that leather markets are 
gradually becoming firmer. Opportunities to trade at 
concessions are much less numerous, and the larger 
purchasing recently has pretty well cleaned up supplies 
in some quarters. In footwear, also, the situation has 
improved, although demand is still irregular. 
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GENERAL BUSINESS CONDITIONS 





UNITED STATES 


BOSTON.—Business still continues to make gains, and 
an optimistic outlook prevails. There is a marked strength 
noticeable in the wool market, and a considerable volume of 
business is being transacted. Prices on the recent opening 
of women’s wear lines were low, and appeal favorably to 
manufacturers, who are making liberal purchases. The 
men’s wear season, however, has not been satisfactory. 
The leading mills are now operating at about 40 per cent. 
of capacity. Worsted yarns are moving well, and prices 
are advancing. Knitting yarns are particularly active, 
while cotton yarns are slow, and prices are weaker. Coarse 
yarns have the best call just now. 

With lower quotations on cotton and decreasing labor 
costs, lower prices and more activity in cotton textiles is 
expected; current quotations are somewhat irregular. Re- 
tail trade is more active, wholesalers are moving more 
goods, and commission houses are getting more and larger 
orders. Mills are increasing their production, and a few 
are working full time. 

Encouraging reports are coming from the shoe centers 
at Haverhill, where a shortage of help is reported. Jobbers 
are doing a good business. Patent leather continues in 
good demand, and other leathers are moving a little better, 
though shoe manufacturers are unwilling to pay increased 
prices, which the tanners are trying to secure. Hides and 
skins are moving better, but are being held back to some 
extent by slight price increases. Tanning materials and 
chemicals show a slight improvement. Hardwood market 
has been supported by the demand from the automobile 
trade, but stocks are still large. Flooring is moving slowly, 
and building lumber is steady at firm prices. Demand for 
fine papers is increasing, and the market is in a healthy 
condition. Price of pulp has increased slightly. The cur- 
rent month has seen considerable improvement in the 


accessory and tire business, but new cars are selling slowly.’ 


NEW HAVEN.—Manufacturers in general report part- 
time operating schedules, but there appears to have been a 
slight improvement during the past two or three weeks. A 
better demand is noticeable for builders’ hardware and an 
improved Fall trade is apparently anticipated. Retail trade 
is still below normal, but continued cool weather has stim- 
ulated it to some extent in staple lines. 

At Waterbury, most of the brass and copper manufac- 
turing plants are operating on short time, and as yet very 
little, if any, change has been noted in the demand for their 
product. 


NEWARK.—While not very marked, there has been a 
further expansion in business, particularly in seasonable 
merchandise, clothing, shoes and fancy goods. Groceries 
are in active demand, with volume of sales satisfactory, 
particularly in canned goods. Collections have improved 
considerably. Manufacturers note an increased demand 
for men’s high-grade footwear. 

Real estate is rather less active, but there is no indication 
of a softening in prices. Open weather facilitates building 
operations, and construction work both in State roads and 
new buildings is progressing well. Some improvement is 
noted in collections in practically all lines, and money con- 
tinues ample in supply at regular interest rates. 


PHILADELPHIA.—Signs of an early revival of business 
are prevalent in the increased inquiries and orders in most 
branches of the ready-to-wear trades. Demand fer cotton 
yarns has improved markedly during the last few weeks, 
but on account of a considerable decline in cotton and pros- 
pects of a big crop, price of yarn has been falling, and the 
market is at present at the lowest level it has touched for 


a year. Conditions in the textile business are not yet on 
a satisfactory basis, but they have improved from the ex- 
treme depression of the Spring and Summer, and prospects 
are good for further improvement. Hat and bonnet frame 
makers are having a fair business, but they are not so rushed 
as usual at this season. Business with milliners is satis- 
factory. 

Manufacturers of glazed kid are about 50 per cent. below 
their production volume of a year ago, the decrease being 
almost entirely in leathers for women’s shoes. All the 
plumper weights are going into men’s shoes, and demand 
now is practically on a par with that of last year. Prices 
have firmed up a little, and quotations on raw stock have 
gone up about 10 per cent. Supply of leather seems to be 
ample, although shoe manufacturers have more orders today 
than at any time during the last two years. Their orders 
are now running about 15 per cent. ahead of those of Sep- 
tember, 1923, with prices trending upward, owing to ad- 
vances in upper and sole leather. 

Plumbing materials, wrought iron and steel pipe are show- 
ing a seasonal slowing down, but volume keeps up fairly 
well, while hardware, cutlery and tools are showing nearly 
a 20 per cent. increase over sales of July and August. Col- 
lections have picked up noticeably in these trades. Retail 
business in radio equipment and supplies has improved pro- 
nouncedly during the last few weeks. Chemicals, vegetable 
oils and dyestuffs are in considerably better demand than 


they were a few weeks ago. 


PITTSBURGH.—Retail business shows seasonable im- 
provement, while wholesale trade is experiencing a better 
demand for Fall goods. Dry goods and shoes are both in 
greater request, although orders do not average quite up 
to normal. Hardware sales are more numerous, with prices 
fairly steady. Building construction continues at a good 
rate, and demand for lumber and other building material is 
steady. Movement of oil, gas and mill supplies is still be- 
low normal and very irregular. Plate glass continues to 
move quite freely, while window glass trade is still dull, al- 
though showing a slightly better demand. Stocks are low, 
and increased production is anticipated soon. 

Production of bituminous coal has increased moderately, 
and demand is becoming more active as the season advances. 
Slight changes in prices are noted, quotations per net ton 
at mines for mine run coal being: Steam $1.50 to $2.10; 
coking $1.60 to $1.85; gas $2 to $2.25; steam slack $1.15 
to $1.25. 


ELMIRA.—Crops throughout this section are reported as 
above normal. Exceptionally good tobacco crops have been 
harvested, and a feeling of satisfaction is noticeable among 
the farmers in this vicinity. Factories are gradually re- 
suming operations, many of them now running at capacity, 
so that there is practically no unemployment. In spite of 
this, retail business is not active. Collections are slow. 


ST. LOUIS.—Retail demand continues about normal at 
this season, but as reported a week ago, volume is largely 
the result of extensive advertising of sales and important 
price concessions. During the week, warmer weather 
checked distribution of merchandise at retail. In wholesale 
channels, orders received indicate the need of replenishing 
stocks in practically all classes of merchandise, and while 
visiting merchants were fewer than last week’s number, 
orders were considerably in excess of those recorded during 
that period. Interest centered chiefly in dry goods, mil- 
linery, men’s and women’s shoes, clothing and furnishing 
goods, it being evident that merchants are anticipating a 
good Fall business, and are not hesitating to cover their 
needs, although conservatism governs their activities. 
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Manufacturing is making steady gains in production, 
implement and automobile makers taking steel more freely 
than for some time, and railroad buying increasing. Coal 
is more active, and a number of Illinois mines that have 
been idle for several months are being operated again, while 
the running time of others has been extended. Both hard- 
woods and softwoods have been quiet during the week, 
but prices are well maintained at the big mills, except 
occasional specials. Some staples have declined from $2 to 
$2 a thousand. New flour business is of smaller volume 
than for several weeks, most of the orders being from small 
distributors and jobbers for thirty-day shipment. Money 
continues easy, collections are satisfactory, and are slightly 
ahead of those for the corresponding period last year. 


BALTIMORE.—Developments of the past few weeks point 
distinctly to a decided improvement in business, and recovery 
from Summer dulness is already apparent. Earlier pros- 
pects of increased buying power of farmers are being con- 
verted into actualities, and it now seems certain that the 
present year will prove the best that the agricultural in- 
terests have enjoyed since the close of the war. The corn 
crop, however, will be only about half that of last year, and 
tomato yield will be not more than 50 per cent. of normal. 
Packers are buying eagerly all offerings of the latter. 
They are paying $1.25 a bushel for tomatoes, which at this 
time last year brought only 40 cents a bushel. The crop 
is four weeks late, and present receipts are light, so 
that packers are running far below capacity. Peas are 
holding firm, and during the week, demand for fruits of 
all kinds has been light; prices have shown little change. 

Buying of textiles is now more liberal, with a moderate 
freedom in covering future requirements; prices are advanc- 
ing. Dry goods are moving better at wholesale, knit goods 
and hosiery show improvement, and ready-to-wear trades 
are quite busy. Conditions are best in the silk division of 
textiles, wool ranks second, with cotton lagging, as the 
market is still beclouded by uncertainty over the outcome 
of the growing crop. 

There is a pronounced improvement in fertilizer sales, 
even though prices have advanced. Automobile business is 
not very satisfactory, and for the first time in the history 
of the industry, dealers are featuring clearance sales, with 
the approval of their factories. Local building activity 
continues noticeably above normal. Costs of materials have 
declined a little, but wages still resist reductions. Exports 
for the week ended September 20 were valued at $2,371,643, 
an increase of $113,948 over those of the previous week. 


MEM PHIS.—Fall business is beginning to show signs of 
expansion, although thus far extent is not sufficient to affect 
volume. It is expected that buying will improve when more 
cotton is sold, although the decline in cotton values has 
thrown a damper over things and encouraged a bit of 
caution. In this territory, little has been sold, but picking 
is increasing and will soon be general. Some disposition is 
being shown to withhold offerings. Picking and ginning are 
not far enough advanced to give much of a line on yield in 
the upper half of this territory. 

Buying in the majority of lines continues to be for im- 
mediate needs, but as stocks are quite low, an early improve- 
ment is anticipated. Building work is tending to slow down, 
with the approach of Winter, and lumber is selling only 
fairly well. Manufacturers’ stocks are rather heavy. Banks 
report no rush for funds, but rates continue without change, 
in spite of the small demand. Collections are expected to 
show a pronounced improvement as soon as cotton com- 
mences to sell. 


NEW ORLEANS.—Wholesalers report a slight improve- 
ment in business, and, while orders are not so large as was 
expected, they have increased very materially in number. 
Some improvement is also noted in collections. Retail 
trade is holding up fairly well, though weather conditions 


have not been favorable for the sale of Fall and Winter 
merchandise. The long dry spell has been broken by a 
general rainfall throughout this section, but in many in- 
stances it came too late to do the present crop any par- 
ticular good. 

Sugar appears to be in rather unsatisfactory shape, as 
unfavorable conditions existing at planting time, with con- 
tinued dry weather, have affected growth of the cane. 
Prices have been holding firm, with a very fair demand for 
raw and refined. Rise has been quite active, demand good 
and prices firm. Receipts of the new crop thus far have 
been moderate, and general tone of the market is strong. 
Building continues quite active and reports of operations 
for August show a slight increase over those for July. 
There is a good demand for improved property, and real 
estate for rental and sales is holding firm. 


CHICAGO.—Business has undergone further expansion 
this week under the influence of favorable weather and im- 
proving agricultural conditions. The addition of tens of 
millions of bushels of corn to the season’s crop with every 
day that frost is delayed, and the well-sustained high price 
of wheat, with heavy marketings of that cereal and oats, 
inspire greater confidence in producing regions, which is 
reflected in more liberal buying by merchants. House busi- 
ness and mail orders are running ahead of the correspond- 
ing time last year, indicating a preponderance of buying for 
immediate delivery, while road orders are slightly behind 
1923 figures. At retail the distribution of merchandise is 
unusually large for the time of year, notwithstanding the 
restraining influence of mild temperatures, which is holding 
back the demand for heavier apparel. Millinery, knit goods 
and woolen dress materials are moving freely. There is 
good inquiry also for Fall footwear. 

Iron and steel are more active. Plant activity has in- 
creased 5 per cent. and bookings forecast a further expansion 
of operations in the near future. All lines are active, al- 
though buying by the railroads is slower. Other lines of 
manufacture also show betterment. Canned goods are strong 
and there is considerable reluctance in deliveries until 
weather conditions remove the probability of a short pack 
of corn and tomatoes. Butter prices are the lowest of the 
season, current consumption being moderate and storage 
stocks burdensome. Hides are firm and fractionally higher, 
supplies being well sold up. Building operations continue 
on a large scale, with prospects that this activity will be 
continued as late in the Fall as weather permits. There 
are more country buyers in the city markets than at this 
time last year, and collections are running slightly ahead 
of those of 1923. 


CINCINNATI.—Indications in many lines of trade show 
a trend in the right direction. While improvement is not 
entirely uniform, it is gradually being extended. Demand 
for seasonal commodities is broadening. Department stores 
and retailers generally are holding their Fall openings, and 
early returns are regarded as up to expectations. Reports 
from the clothing trade indicate that volume of business 
is distinctly better; quite an active demand has developed 
for immediate shipment, and house trade, likewise, has im- 
proved. Stocks of shoes, dry goods and millinery are sell- 
ing more actively and cautious buying, though still pre- 
dominating, is not followed so rigidly as heretofore. 

Trade in lumber continues quiet and price concessions 
are not infrequent. Factory supplies are in slightly better 
demand for general purposes, but new and used machinery 
is still dull, and there seems to be no noticeable improve- 
ment in the machine tool industry. Business has improved 
in the coal market, which is largely attributed to seasonal 
influences. Demand for domestic coal is particularly active, 
though steam sizes also are in better request. Prices have 
strengthened. 


CLEVELAND.—Indications point to more favorable con- 
ditions in business in general. Retail trade is keeping up 
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well, due to seasonable weather, and practically all lines of 
apparels are having brisk sale. Jobbers report business 
more active, and manufacturing, as a rule, is on the up 
trend. Building operations are lively, with the closing up 
ot work for the season, and there is not much new con- 
struction being undertaken at this time. 

Demand for both steam and domestic coal is getting 
better, and large quantities of fuel are being rushed up 
the lakes before the close of navigation, boats downward- 
bound are still carrying large quantities of ore, and docks 
are well supplied with this commodity for Winter demand. 
While the steel mil's and blast furnaces are still running 
below normal volume, conditions are gradually improving, 
and the amount of unemployment is growing less. The 
produce market is holding up well, prices being firm, in the 
face of strong demand, despite the liberal supply. Collec- 
tions in many lines are still backward. 


TOLEDO.—Weather conditions have been favorable to 
further expansion in Fall merchandise, so that increased 
production, while not large, has been quite general in this 
district. Stocks of women’s suits and cloaks are being 
cleared up fairly well for this period of the year, and manu- 
factured stocks are low. 

Some good orders have been booked for locomotive engines, 
placing this industry in full activity again. Coal had shown 
some expansion as has the automobile industry. Real estate 
has been quite active, and building operations continue to be 
good. Tomato canning is in progress, with a good demand 
for the product. There is a possibility of a shortage, unless 
good weather continues to hasten ripening. Corn has shown 
some improvement during the last two weeks. 


DETROIT.—Although business conditions in this terri- 
tory show a slight improvement, trade generally is still 
practically marking time, with Fall buying more or less 
hesitant, except for urgent requirements. The building in- 
dustry continues as the one active line, as it has for the 
past year or more. Substantial construction work is still 
in progress, and labor well employed at good wages. Several 
downtown structures running well into the millions are 
under way, or nearing completion, and all lines of building 
materials and affiliated commodities have been in good 
demand. 

Trade with wholesalers and jobbers shows but little in- 
crease, due largely to weather conditions. Factories have 
not yet resumed their normal activity, and the business 
situation in general is marked by conservatism, particularly 
as to size of orders and future commitments. Prices are 
slightly lower in some lines, but advances are probable as 
soon as normal buying shall have resumed its regular stride. 
An optimistic tone is expressed in trade circles for an in- 
crease in general activity, with the season further advanced. 
Money is easier in banking circles, but collections as a 
whole are still somewhat slow. 


MILWAUKEE.—Notwithstanding conflicting reports, the 
trend of general business is towards further improvement. 
This is, perhaps, best illustrated by the prosperity of in- 
dividual concerns, rather than by industries. While busi- 
ness can be designated as quiet, on the whole, there are 
many big houses, particularly those making specialties, 
that are doing a record business. 

In manufacturing branches, the greatest improvement 
is noticeable in the shoe trade. Most of the big factories 
are operating at capacity and this has increased the demand 
for leather, production of uppers and soles being larger 
than at any time for several months. Favorable reports of 
increased production volume are also being received from 
ready-to-wear manufacturers. Hosiery factories are busier, 
manufacturers of soaps and chemicals are selling goods in 
larger quantities, and an improvement has been noted in the 
size and number of rubber tire shipments. The metal trade, 
with the exception of those branches supplying automobile 
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parts, has quieted down a little. Building operations are 
holding up pretty well, and reports from agricultural dis- 
tricts, notwithstanding rather heavy damages by recent 
storms, are favorable. Collections are still slow. 


KANSAS CITY.—A general canvass of representative 
lines reveals that the steady and strengthening demand for 
merchandise is still in swing. Mail orders are heavy, but 
lately there has been an impetus to house and road sales. 
There has not been enough cold and wet weather to start 
Winter items in motion, but volume has been satisfactory. 
There is continued liquidation by country dealers, and they 
are not commiting themselves to much beyond actual needs 
as regards new stocks. Collections are regarded as satis- 
factory. 

ST. PAUL.—Wholesalers and manufacturers in nearly all 
lines report some improvement in sales, and a still more 
favorable business is anticipated in the near future. Manu- 
facturers of footwear and men’s apparel find that while the 
book order of Fall and Winter merchandise, which has now 
been shipped, shows a decreased volume as high as 25 per 
cent. in some instances, when compared with that of a 
year ago. Buying was incomplete and at this early season 
numerous mail orders are being received, resulting in a 
much better business the past two weeks, when compared 
with that of the same period of last year. Orders have been 
received recently covering some numbers, that will keep 
plants in operation for thirty days. 

In dry goods and notions, there has also been an increased 
volume of sales, especially during the past two weeks. Hard- 
ware sales for a few months back have been running about 
5 per cent. ahead of those of last year, although demand de- 
creased slightly during the past two weeks. Movement of 
drugs, chemicals and oils is satisfactory, having recently 
been improved. There has been a steady and good demand 
for groceries, confectioneries and foodstuffs. Collections at 
present are only fair, but liquidation as the result of good 
crops has as yet not reached regular trade channels. When 
this has been effected, a much improved condition is expected. 


DULUTH.—Aside from the grain trade, which is more 
active than it has been for years, owing to the excellent crop 
in the Northwest, increases in volume of business have per- 
haps not fully met expectations up to this date. There has 
been a noticeable improvement, however, in volume of sales, 
and merchants evince a tendency to be less hesitant about 
making commitments for future requirements. Manufac- 
turing activities continue to lag. Collections are fair. Money 
is plentiful for requirements of solvent borrowers, and there 
appears to be quite a general feeling of confidence in the 
immediate future. 


SAN FRANCISCO.—While the total volume of business 
is large, and there has been a good movement of crop 
money, buying is somewhat spasmodic and not so steady 
as would seem necessary with stocks so low. Jobbers 
generally report number of sales up to normal, although 
orders are small and for immediate needs. Retail business 
is fair, a good start having been made in Fall trade, and 
there is a feeling that in the next thirty days business will 
show increased activity. 

Movement of the grape crop started two weeks earlier 
than usual, and shipments aggregate about 1,000 cars per 
day. The year’s crop is estimated at 1,536,000 tons. About 
600,000 tons of sugar beets will be harvested, and approx- 
imately 159,000 tons of prunes. The latter is about 90,000 
tons less than last year’s yield. Shipments of California 
products by rail and water are large at this time, exports 
of dried and canned fruits to England and France are in 
sizable quantity, with miscellaneous cargoes going to South 
and Central America and Atlantic ports. 

The Pacific National Bank has just been opened here, with 
a paid capital and surplus of $1,125,000, making the fifth 
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national bank for this city. These five banks have capital 
and surplus assets exceeding $40,000,000. — 


LOS ANGELES.—Eliminating 1923 results in com- 
parison, because it was a peak and above normal year, 
general business outlook here is considered quite encour- 
aging, with many basic conditions in its favor, including 
excellent crop prospects, ample funds for legitimate wants 
and a constant increase of volume and opportunity through 
the port of Los Angeles—one of the livest assets Southern 
California has to offer. There appears to be, however, no 
disposition to buy over-liberally or far ahead, as yet, and 
the opinion seems rather general that real activity in many 
lines can hardly be expected before late November or early 
December. Building operations in Southern California are 
going along nicely enough, and building materials are in 
lively demand. 





OAKLAND.—An improvement in general business con- 
ditions was noted during August, volume showing a gain, 
owing to seasonable buying. Complaints are now being 
heard, however, that profits are smaller, as overhead ex- 
penses have not declined in proportion to prices. Inven- 
tcries are reported normal, with many stores carrying 
stocks that are much smaller than average. Collections 
have shown an improvement during the last two weeks. 

In spite of the fact that some construction work of a sub- 
stantial nature is being held up, a gain of one million 
dollars was shown in building permits issued during August, 
the total of $3,026,716, being a gain over the records 
of August last year. Bank clearings for August were $66,- 
489,386, as against $65,118,817 in August, 1923, while 
bank transactions were $180,865,148, an increase of $14,- 
070,657 over those for the same- month of a year ago. 


PORTLAND.—Jobbing orders continue in fair volume, 
with some increase noted in country trade. Retail business 
in the city has improved with cooler weather. A survey of 
business conditions throughout the State shows gains in 90 
per cent. of the communities reporting, normal conditions 
in 7 per cent., and less than normal in 3 per cent. 

Lumber continues to show an upward tendency, with 
orders exceeding production. The output of West Coast 
mills in the past week was 94,021,810 feet and sales were 
101,952,325 feet, the largest week’s business booked this 
month. Of the orders accepted 57 per cent. were for rail 
delivery. Domestic cargo orders totaled 28,110,311 feet and 
export sales were 15,311,097 feet. Lumber shipments were 
of average volume at 94,010,569 feet. Unfilled cargo orders 
have reached a total of 217,745,092 feet, an increase of 12,- 
716,303 feet for the week. Unfilled rail orders amount to 
4,747 cars, a gain of 80 cars for the week. 

Dried prune packing and grading is now general, and the 
first shipments have been made to Eastern markets. A few 
cars of green prunes are still going out from eastern coun- 
ties. The movement of apples by rail to the East is in- 
creasing, and the first returns on early varieties sold at 
the Eastern auctions are satisfactory. A limited number 
of contracts have been made for Winter apples at prices 
better than those obtaining a year ago. Hop picking is 
nearly finished, and the crop is found to have exceeded ex- 
pectations. The Oregon yield is estimated at 70,000 to 
75,000 bales, as against 61,000 bales last year. Because of 
the slack demand, prices have again declined. Sales are 
being made in a small way at 12 to 15 cents, according to 
quality. 


SEATTLE.—General improvement is noted in the west- 
bound freight movement to the Far East, and canned goods 
shipment from Seattle to Atlantic seaboard, Gulf Coast, 
and European ports continues in record volume. Lumber 
movement East finds but limited space on regular service 
steamers. A sudden buying spurt placed lumber orders 
in the Seattle market totaling 8 per cent. more than the 
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mill production for the week. The total shipped also lagged 
16 per cent. behind new business. 

Present estimates for the salmon pack in Alaska include: 
Western Alaska, 870,000 cases; Central Alaska, 11,700,000 
cases; and Southeastern Alaska, 2,850,000 cases. The Puget 
Sound pack is estimated at 150,000 cases, and that of 
British Columbia, 1,000,000 cases. The Western Alaska 
district pack will be composed mostly of reds; Central dis- 
trict will pack more than one-half pinks; and Southeastern, 
principally pinks and chums. A known shortage of reds 
and medium reds has tilted the market upward. Prices 
on tall sizes for a dozen cans are: Reds, $2.50 to $2.60; 
pinks, $1.25 to $1.30; chums, $1.15 to $1.20; and medium 
reds, $1.75 to $1.85. 


TACOMA.—General tone of business is more optimistic 
than for some time back. More inquiries are being received 
by lumber brokers and manufacturers, and some grades of 
lumber are ruling a little stronger. Three of the larger 
waterfront mills resumed operation during August, after 
several weeks’ shut-down. Within the city limits twenty- 
two mills produce more than seven hundred and fifty million 
feet of lumber annually. Besides the immense shipments of 
lumber by rail and water, millions of feet are consumed 
every year in the nineteen local furniture factories and other 
industries, including two of the largest door manufacturing 
plants in the country. A third door manufacturing plant 
is beginning operations this month. 

The evergreen blackberry crop in the Puyallup Valley has 
been somewhat affected by the continued dry weather, but 
it is reported that there is a very large yield, although the 
berries are somewhat smaller than usual. 

Wholesale and retail business is reported generally fair, 
averaging well up with that of the previous year. Build- 
ing activities are above normal, and labor in this line is 
well employed, at better than average wages. 





Trade Conditions at Calgary 


CALGARY .—Business conditions continue without much 
actual change, although wholesale trade has picked up 
somewhat, and a gradual improvement is looked for from 
now on. Retail trade, however, is not good, particularly 
in the city and in coal-mining districts. The sale of wear- 
ing apparel dropped sharply last week, and hardware and 
furniture are moving slowly, while shoe merchants find 
business only fair. A slight improvement has been noted 
in meats and provisions. 

Best authorities on the grain situation estimate the yield 
of wheat for the Province at from 50 to 60 per cent. of 
last year’s crop. This is an increase of 15 per cent. over 
the estimates made a month ago. Threshing in the Province 
is now general, and reports from various points are very 
gratifying. Coupling this with the increased price of grain, 
a better feeling is now evident. The feed situation is satis- 
factory, and outlook for the livestock industry has improved 
considerably. The situation in the coal industry remains 
unchanged, no settlement having been made. While no im- 
provement has been noted in collections, commercial failures 
are fewer than they were a year ago. 





Record of Week’s Failures 
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LEATHER AND FOOTWEAR TRADES IMPROVING 





° . ° » - . _ 8 m sé ¢ 
Distribution of Footwear Below Total for First Eight Months of 1923, but an 
Improvement is Now Noticeable—Leather Production Gains 


'HE following survey of the leather and footwear trades 


is based on reports received from branch offices of R. G. 
DuN & Co.: 


BOSTON .—After a depression of long duration, leather 
and footwear trades are now transacting a volume of busi- 
ness that is near normal. The first eight months of this 
year were as poor as the corresponding period of 1923. The 
activity which is now being enjoyed by traders started in 
the first of September. The number or orders being placed 
is substantially larger than that of a year ago, although 
the tendency to lay in stocks for anticipated demands is 
lacking. 

Up to a month ago, practically all shoe manufacturers 
were running on a two to three-day-a-week schedule, move- 
ments of hides and skins were at a low level, and shoe goods’ 
dealers were unable to use stocks. Factories are now in- 
creasing their output, thus reducing overhead expense ma- 
terially. Women’s footwear is tending to be more staple. 
This reduces the enormous amount which large manufac- 
turers were obliged to pay in changing dies and various 
equipment. 

Prices have risen slightly in most all lines, and sheep skins 
have advanced sharply. Shoe goods have been a little un- 
steady, especially cotton, which has fluctuated widely during 
the past few months. Stocks are at a low level. Outlook 
for the future is optimistic, and a period of activity is 
iooked forward to. Collections are improving. 


NEW YORK CITY.—The leather markets are gradually 
gaining in strength. There are still opportunities for buyers 
to trade at concessions, but these are much less numerous 
than for a long time and advances named a while ago on 
standard quality leathers are more strictly adhered to. 
There is a steady business in sole leather, and the market 
is firm. 

Prices in most lines of upper leather, as compared with 
those for July, have been advanced from lec. to 3c. per foot, 
and sizable sales have been made of full grain chrome sides 
at as much as 2c. over some former cut rates. Some small 
sales have been made of smoked elk to local stitchdown 
manufacturers, but these buyers, as a rule, are not taking 
more than 50-dozen lots, whereas they often buy ten times 
this quantity. One order was taken for less than 50 dozens 
of smoked large elk sides in M weight at 2lc. for No. 1 
grade, or third selection. Calf leather has also been moved 
to large buyers at as much as 3c. over what these operators 
paid in early August. Some sales are claimed of imported 
Bohemian box calf in heavy stout weights for men’s fine 
shoes at up to 47c. for top selection and 44c. for second grade, 
although some other sales have been made at less than these 
figures. Some high prices have been realized on this 
Bohemian leather in colors, with up to 60c. and 55c. paid for 
two top selections in stout weights. Prices on patent leather 
are established fully 2c. up, and in some instances even 
more. This variety is still a pronounced leader in the call 
from local manufacturers of women’s high-grade footwear. 

Footwear orders are gradually inc:easing, but the market 
is still more or less spotty. As a rule, producers are work- 
ing with few advance orders on their books, as the majority 
of buyers, either wholesalers or retailers, are not inclined 
to purchase much in advance of their needs. The Brook- 
lyn factories turning out women’s high-grade shoes are 
working close to orders. In general, there is not more than 
ten days or two weeks’ cutting ahead, but thus far new 
business has insured these factories against closing down. 


PHILADELPHIA.—While it is a bit early to give any 
percentage figures, as there has been very little business 
booked during the last few weeks, manufacturers of nearly 
all grades of shoes are showing an increase of about 10 per 
cent. in their production, as compared with that for the third 
quarter last year; but it is still behind the total for the 


‘ eight months of 1923. The indefinite trend of styles and the 


surplus of accumulated shoe lots have created a hesitant 
and dilatory attitude on the part of most buyers. Poor col- 
lections are also hindering operations to a certain extent, 
but orders now being booked by road salesmen are encour- 
aging. For the most part, prices are no higher than they 
were during the early months of the year, but there are 
strong possibilities of advances, leather quotations being 
constantly higher. Present supply of merchandise seems 
adequate for the demand, assuming that buyers do not wait 
until the last minute to place their orders. 

Manufacturers of kid leathers have experienced nearly a 
50 per cent. drop in their business, as compared with volume 
of a year ago. Demand for women’s kid shoes dropped off 
perceptibly in the Fall of 1923, and has been declining con- 
stantly since. Fashion has not been favorable to kid leather 
in either black or colors, except in the very fancy shades. 
Leather for men’s shoes, on the other hand, is selling as well 
as it was a year ago, and prices are tending to firmness. 
On account of the curtailed production of glazed kid, the 
recent heavy buying in the maket, and the rise in goatskin 
quotations, an advance rather than a decline is looked for 
in prices of finished leather. The belting branch of the 
leather trade seems to have been fortunate enough to keep 
sales up to a satisfactory volume all through the period of 
dulness, so that totals compare favorably with those of 1923 
both in quantity and worth, and wholesalers and retailers 
are enjoying a good business. 


SYRACUSE.—Local shoe manufacturing companies re- 
port a gradual resumption of business, with factories pro- 
ducing ladies’ as well as men’s shoes operating practically 
at capacity. A few plants are still on a four-day-a-week 
basis. Most factories have worked off a considerable part of 
their accumulated stocks, volume of sales during the past 
month or two being larger than at any similar period during 
the year. Prices of materials and labor remain stationary, 
and the industry as a whole is more stable than it has been 
for months. 

Retailers report increased sales during the last two 
months, but they are still somewhat hesitant about placing 
orders in large quantities, although their stocks are low. 
There has been quite a noticeable improvement in collections 
in all branches of the industry during the last thirty days, 
and prospects in this district appear to be brighter than 
they have been for some time. 

Jobbers of leather findings have increased their sales over 
those recorded during the January to August period of last 
year, with conditions much improved during the last two 
or three weeks. Prices of sole leather and vici kid have in- 
creased lately, but quotations of other articles have shown 
little change. 


ST. LOUIS.—There has been an increase in the produc- 
tion of all kinds of shoes during the last few weeks, present 
output being fully 20 per cent. ahead of that of sixty and 
ninety days ago, and a gain of 5 per cent. over that of the 
same period in 1923. The majority of factories have been 
running more nearly to capacity since July than they were 
during the first six months of the year. 
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So far, distribution of shoes is showing a gain over the 
total number of pairs shipped in the last half of 1923, but 
total value is but little greater, owing to price reductions, 
most of which became effective on August 1 when salesmen 
went on the road. The outstanding feature of present de- 
mand is for low cuts, but on account of the rapid style 
changes, especially in women’s numbers, there are numerous 
complaints of unusually heavy return of goods. A marked 
improvement is noticeable in bookings for future shipment, 
although most of the offers being placed now are for mer- 
chandise urgently needed. Collections in most parts of this 
territory have been satisfactory. 

Stocks of leather here seem to be quite low, as production 
was considerably curtailed during the early part of the 
Summer. As a result, prices became firm on August 1, and 
since then there have been advances on sole and upper 
leather ranging from 5 to 7 per cent. As demand is now on 
the increase, advices from raw material sources indicate a 
higher price level for the remaining months of the year. 


BALTIMORE .—Although some shoe manufacturing is 
done here, the amount turned out yearly is not large, but 
this city is a distributing point for a large territory. Con- 
ditions generally throughout the agricultural sections have 
materially improved in the past few months, owing to better 
prices now being obtained for farm products. Local trade 
is more satisfactory at this time, manufacturers are busy, 
and there is a better demand for all grades of footwear, 
high, low and medium. 

As the season advances, there has been a noticeable im- 
provement in buying, though conservatism is still more or 
iess adhered to. There has been no decline in prices. Col- 
lections show an improvement over those earlier in the year. 
Demand for leather and material used in shoe manufacturing 
is stronger, and the general impression is that trade con- 
ditions are showing a forward movement. Outlook for Fall 
trade is believed to be favorable at this time. 


CHICAGO.—The hide market has been more or less active 
during the week, with the sale of one hundred thousand 
packer hides at an advance of from one-quarter to one-half 
cents. There is somewhat of a lull with calfskins, but prices 
are fairly well established at 23c. for packers. City skins 
are slightly lower. Strength in the hide market does not 
reflect itself to any extent in leather, and demand continues 
spotty, with tanners operating at only 40 to 50 per cent. of 
capacity. In sheep skins the situation is somewhat different. 
The demand for this stock for use in outdoor clothing and 
gloves has advanced prices. Some of the shoe manufacturers 
are closing a good Fall business, with operations nearly at 
capacity. Others are operating at only 80 per cent. or less. 
Style changes in women’s shoes are still so frequent as to 
make these lines more or less speculative, but men’s styles 
are steady, with retailers securing a fair turnover. Trunk 
and bag manufacturers and retailers are doing a fair busi- 
ness. Collections are satisfactory. 


CINCINNATI.—Conditions in the shoe trade have given 
evidence of improvement during the past sixty days. A 
gratifying increase is shown in Fall orders over the Spring 
season, and a more optimistic feeling is manifested than for 
some previous time. Salesmen are again on the road book- 
ing late Fall and Winter business. Retailers are. making 
purchases from thirty to sixty days ahead, and a majority 
of local factories report sufficient work under way to main- 
tain operations at about 80 per cent. of capacity. There is 
still a tendency to buy for immediate or nearby needs and 
retail stocks, while relatively low, are not entirely in satis- 
factory condition, as the result of too frequent style changes. 
Jobbers have had a fairly good Fall trade. Women’s novel- 
ties constitute the principal demand, while staples are still 
moving rather slowly. Some complaint continues to be 
heard concerning the frequency of merchandise returns and 
collections are not regarded better than fair. 
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There is an improved tone to the leather market, a turn- 
ing point having been reached during July when a 5 per 
cent. increase in packers’ hides was effected. Current sales 
are increasing, distress leather has been pretty well cleaned 
up, and present conditions warrant the expectation that 
there will be a higher average market for some months to 
come. 


DETROIT.—This is not a shoe or leather producing 
center, and a review of local conditions at this time reflects 
the existing situation from a distributing viewpoint. The 
industrial depression, which has been prevalent here, as else- 
where, for some time past, has adversely affected practically 
all lines, with the possible exception of the building industry, 
and the shoe trade has been no exception. 

Unseasonable weather conditions, with a late and short 
Summer, have also been a factor in reducing general demand. 
The sale of Summer footwear has been much less than is 
normally the case, and the reduction in the general volume 
of business in this line approximates 20 per cent. Prices 
are reported slightly lower at this time than for the corre- 
sponding period of a year ago. Special sales at reduced 
prices have moved stock to some extent. 

Retail dealers are fairly well stocked. Buying is ex- 
tremely conservative and mainly of a spot nature and for 
filling-in. While the condition of the trade at this time 
leaves much to be desired, a revival of business later, with 
the advance of the season and resumption of normal indus- 
trial activity, is anticipated. 


MINNEAPOLIS.—During the first nine months of 1924, 
volume of business done by wholesalers and jobbers of 
leather and footwear did not show any increase above the 
corresponding months of 1923. Since September 1, there 
has been a sharp improvement in demand from country 
districts, and some gain in city sales. Stocks are very low 
throughout the Northwest, and dealers anticipate a steady 
demand during the balance of the year. Prices have not 
changed much since January, and are not likely to vary in 
the near future. Collections are improving. 


KANSAS CITY.—tThis is only a small center for dis- 
tribution of footwear. There are few jobbers here, the bulk 
of the business being done by factories that have represen- 
tatives here. Those who handle novelty footwear report 
that business this year has been satisfactory, although to 
date not up to that of last year. The staple line appears 
to have been strengthening in volume since July. The 
general betterment in trade conditions in this territory lead 
many, however, to believe that the balance of the year will 
show an increased movement of merchandise. 

Shoe findings and such specialties are regarded as staple 
lines and the movement to date has been satisfactory and 
compares favorably with that of a year ago. Leather has 
been moving better since July 1, and orders from the trade 
have increased in size and number. Stocks of leather are 
kept to a minimum, because of change in prices. Collections 
in all lines have been generally good. 


SAN FRANCISCO.—Manufacturing demand for work- 
ingmen’s shoes is fair, and the few factories turning out 
women’s shoes are busy; but trade in general is quiet. 
Jobbers are anticipating an increased volume when Fall 
rains begin, as stocks are low. Leather prices being firm, 
due to smaller importations, some advance in shoe prices 
would not be surprising. There seems to be no indisposition 
on the part of either retailer or jobber to stock up. Present 
volume is about up to that of last year. Collections have 
been fair. 

LOS ANGELES.—Manufacturers of shoes in this district 
went ahead of their sales for the eight-month period of 1923 
by from 10 to 25 per cent., with prices close to the level 
ruling at that time, but strong indications present of an 


(Continued on page 11) 
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MONEY RATES LITTLE CHANGED 


Quotations on Stock Exchange Do Not Vary, 
but are Advanced in Outside Market 


A ONEY on call loaned and renewed on the Stock Exchange 

this week at 2 per cent., but in the outside market, up 
to Wednesday, loans could be negotiated at 1% per cent. 
On that day, the rate was marked up to a parity with that 
existing on the Stock Exchange. This advance was said to 
be due to heavy calling of loans by the out-of-town banks. 
Time money was quoted at 2% to 2% per cent. for sixty 
to ninety days, and at 3 to 3% per cent. for four, five and six 
months. There was very little business done in this class of 
accommodation, as lenders were not eager to put out funds 
at present rates and borrowers were not inclined to raise 
their bids. Commercial paper was quoted at 3 to 3% per 
cent. for the best names, and at 3% per cent. for others not 
so well known. A fair demand was reported for this class 
of collateral, especially of the primer sort, but offerings 
were in very limited volume. 

The foreign exchange market was irregular this week, 
and there was very little in the way of news to influence 
rates. At one time, French francs were down 5% points 
from the close of last week, but a good part of this loss was 
recovered. Belgian francs were off 11 points before a rally 
occurred. Demand sterling moved very narrowly, within 
a radius of less than a point during the first three days of 
the week. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, checks.. 4.46%, 4.464% 4.467, 4.47Y, 4.47 4.46% 
Sterling, cables... 4.46% 4,.46%5 4.463, 4.47% 4.47 % 4.47% 
Paris, checks..... 5.30% 5.28% 5.26% 5.28 5.27% 5.27 
Paris, cables..... 5.31% 45. 29 3, 5.27% 5,29 §.28 5.27% 
Antwerp, checks... 4.951% 4. 921% 4.87 4.81 4.80% 4.85 
Antwerp, cables.. 4.9614 4.9314 4.88 4.82 4.81 4.85% 
Lire, checks...... 4.38 4.38 4.37% 4.35% 4.88% 4.39 
Lire, cables...... 4.39 4.39 4.38% 4.39%, 4.3914, 4.39% 
Swiss, checks.... 18.90 18.90%, 18.97% 8.98 19.00 9.02 
Swiss, cables.... 18.91 18.91% 18.98% 18.99 19.02 19,04 
Guilders, checks.. 38.49 38.53 88.52 38.58% 88.60 38.59 
Guilders, cables... 88.53 88.57 88.56 88.62% 38.64 38.63 
Pesetas, checks... 13,23 18,22 13,21 13,28 13.31 13.48 
Pesetas, cables... 13.25 13.24 13.23 18.30 13.33 13.50 
Denmark, checks... 16.96 17.04 17.12 17.21% 17.23 17.26 
Denmark, cables.. 17.00 17.08 17.16 17.25% 17.25 17.28 
Sweden, checks... 26.58 26.58 26.58 26.58 26.61 26.60 
Sweden, cables... 26.62 26.62 26.62 26.62 26.64 26.62 
Norway, checks... 13.74 13.77 13.77 13.87 14.00 14.03 
Norway, cables... 13.80 13.81 13.8 13.91 14.02 14.05 
Montreal, demand. 99.97 99.97 99.99 100.00 100,00 100.00 
Argentina, demand 35,42 35.71 35.51 35.54 35.60 35.87 
Brazil. demand... 10.20 10.34 10.42 10.85 10.65 10.55 
Chili, demand.... 11.10 11.20 11,20 10.85 10.95 11,00 
Uruguay, demand. 84.31 84.03 84.53 84.39 85.00 85.50 





Money Conditions Elsewhere 


Boston.—Call money is 3 to 314 per cent. Commercial paper is 
quiet. Rates are ranging from 3 to 3% per cent., with most names 
offered at 314 per cent. Commercial money is 3% to 4 per cent. 
sanks as a rule have plenty of funds. 


Baltimore.—The local financial situation continues strong, with 
money abundant and cheap. Some fear has been expressed of a price- 
inflation boom arising from our great gold holdings, but there seems 
to be a general tendency to keep prices down and to stimulate sales. 


Chicago.—Money continues easy, without quotable change in rates. 
Commercial paper is 3% to 3% per cent., collateral loans are 4% 
to 5% per cent., and customers’ over-the-counter loans 434 to 5% 
per cent. Borrowing demand is moderate. There has been a slacken- 
ing in activity of the investment market, offerings being fewer, but 
dealers’ holdings are pretty well cleared. 


Cincinnati.—Money conditions continue to be easy, and demand 
slightly stronger, with loanable funds ample for all essential needs. 
Brokerage loans are quoted at 4% to 5 per cent., with other accom- 
modations at 5 to 5% per cent., depending on the class of security. 


Kansas City.—Commercial bank deposits are very heavy, and there 
is no general demand for money. Rates are 5 to 6 per cent. Figures 
from semi-annual reports of local building and loan associations show 
an increase in assets of 8 per cent. during the past six months. 


Los Angeles.—Banks quote discount rates to their customers at 


from 5 to 6% per cent., according to the character of the offering, 
with demand rather light. 
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Bank Clearings Continue Large 
[|X common with some other statistical measures, returns 
of bank clearings show that business is maintained in 
large volume. Payments through the banks this week at 
leading cities of the United States aggregate $7,451,048,000, 
which is 15.4 per cent. more than the amount reported a 
year ago. The largest gain this week is at New York City, 
where total clearings of $4,520,000,000 are 21.9 per cent. 
in excess of those for the same period of 1923. At outside 
points, this week’s bank clearings of $2,931,048,000 show an 
increase of 6.6 per cent., and fourteen of the outside cities 
included in the statement report improvment. The largest 
gains are 41.5 per cent. at Dallas, 27.6 per cent. at Boston 
and 22.3 per cent. at Minneapolis. 
Figures for the week and average daily bank clearings 
for September to date, and for preceding months, are com- 
pared herewith for three years: 








Week Week Pe: Week Per 
Sept. 25, 1924 Sept. 27, 1923 Cent. Sept. 28, 1822 Cent. 
Boston...... $430, 906, 000 $337,749,000 +27.6 $304, 893, 000 +41.3 
Buffalo ‘ 43,1 2g. 000 43,411,000 — 0.6 37,372,000 + 15.4 
Philadelphia. 477, 000" 000 455,000,000 + 4.8 442,000,000 + 7.9 
Pittsburgh . 161,859,000 170,243,000 — 4.9 Soe beene ne eee 
Baltimore 80/801,000 ‘7, 480,000 + 4.3 73,622,000 + 9.8 
Atlanta .... 55,730,000 52, 932,000 + 5.3 47 9450, 000 +17.4 
Louisville .. 31,982,000 27,004, "000 +18.4 24,27 45000 +31.9 
New Orleans 60,674,000 58.684,000 +13.0 50 648,000 +19. 
i ee 52,141,000 36,856,000 + 41.5 36,857,000 +41.5 
Chicago .... 584,017,000 551,633,000 + 5.9 543,019,000 + 7.6 
Detroit .... 151,425,000 148,192,000 + 2.2 115,699,000 +30.) 
Cleveland 105,221,000 100,789,000 + 4.4 87,347,000 + 20.0 
Cincinnati .. 61,254,000 63,518.000 — 3.6 59,: 70,000 + 3.3 
Minneapolis. 91,752,000 74,998,000 +22.3 71 624,000 +28.1 
Kansas City. 135,374,000 130,151,000 + 4.0 131,327,000 + 3.1 
Omaha . 42,044,000 36,915,000 +13.9 oe aan” 000 + 5.6 
Los Angeles. 126,980,000 147,124,000 —13.7 102,423,000 + 24.0 
San Francisco 161,300,000 164,900,000 — 2.2 149, 700, 000 -. v7 
Seattle .... 38,714,000 38 500,000 + 0.6 31,747,000 +21.9 
Portland ... 38,745,000 39,458,000 + 1.8 33,427,000 +15.9 
eee $2,931.048,0060 $2,750,567,000 + 6.6 $2,382,597,000 f tees 
New York... 4,520,000,000 3, 707, 000, 000 +21.9 3,793,000,000 +1%.2 








Total All... $7,451,048,000 $6,4 567,000 +1 
Average Daily: 


$6,175,597,000 f .... 


ot. to pen 1. 273,125,000 $1, core 339, = +16.9 $1,104,650,000 ¢ tees 
jonah ee . 241, 282,000 . 602,000 +30.0 1,154,920,000 +24.8 
SOEy sesce 1/3 286,851,000 1, 158,83", 000 +11.5 1,165,412,000 + 0.9 
Sec. Quarte 1/235, 305,000 1,212,643,000+ 1.9 1,187,044.000 + 5.3 
First Quarter 1,282,024, "000 1,247,097,000 + 2.8 1,085,883,000 +18.1 


+Percentage not given as Pittsburgh report is omitted 





Silver Movement and Prices.— British exports of silver 
bullion for this year up to September 10, according to Messrs. Pixley & 
Abell, of London, were £2,498,144, of which £2,169,354 went to India 
and £323,790 to China. Last vear, for the corresponding period, 
exports were £8,031,537, of which £6,602,337 went to India and 
£1,429,200 to China. Daily prices (per ounce) of bar silver in 
the London and New York markets during the current week follow: 


Sat. Mon. 7 ues. Wed. Thurs. Fri. 
London, pence.. 34t% 35 35, 35 M 35 35xs 
New York, cents 9% 69% 69% 69% 69% 69 % 





General Business Notes 


Burlap prices have been held steadier than the trade anticipated, 
following the report of a government forecast on the jute crop of 
approximately 8,000,000 bales. 


Fire losses in August in the United States and Canada, according 
to The Journal of Commerce, totaled $31,349,000, against $24,474,300 
for the same month last year and $21,579,500 in 1922. 


A recent official statement gives the number of passengers carried 
on French railways in 1923 as 692,000,000, which compares with 
592,000,000 in 1921, 521,000,00 in 1920 and 548,000,000 in 1913. 


Italy’s wheat crop this season, according to official estimates, will 
amount to 48,000,000 quintals, against 58,000,000 quintals last year 
and an average for recent preceding seasons of 47,000,000 quintals. 


Internal revenue collections from all sources for the fiscal year 
ended June 30, 1924, amounted to $2,796,257, an increase of $174,- 
434,029 over those of the year before. 


Total exports from Shanghai to the United States during the first 
six months of 1924 were valued at $19,004,419, against $29,507,211 
for the same period in 1923. 


Household linens have been in better demand in jobbing houses of 
late, but there is a distinct resistance to higher prices. Dress linens 
are stated to be well under order in mill centers, but damasks are 
quiet. 
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STEEL OPERATIONS VARY LITTLE 


Output Continues at About 60 Per Cent.— 
Increase in Coke Production 





ITTLE change is apparent in the volume of steel opera- 

tions in the Pittsburgh district, which are thought to be 
at about 60 per cent. of capacity. The pig iron market con- 
tinues dull and featureless, with prices varying from $19 
to $20 per ton for basic, and the few sales made are for 
small tonnages. Structural material inquiries are in de- 
creased volume, and prices have been somewhat weaker. 
Some plants have considerable business still in hand, while 
others have much less ahead. Railroad purchases of cars 
and rails have been in very fair volume. Sheet mills appear 
to be operating on about a 65 per cent. basis, with prices 
somewhat irregular. Owing to a lessened demand for oil 
well pipe, even though standard pipe continues to be in fair 
demand, the pipe mills are operating less fully. Wire prod- 
ucts are in fair demand, with operations estimated at 60 
per cent. A slight reduction is announced in the Pittsburgh 
price of nails, and it is expected that new “delivered” prices 
will be announced on other lines in the near future. This 
is a result of the Federal Trade Commission’s order to dis- 
continue the use of the “Pittsburgh plus” plan. Orders for 
tin plate appear to be of sufficient volume to keep the mills 
operating at about 50 per cent. In old material, some fairly 
good sales of heavy melting steel have been made at ad- 
vances of $1.50 to $2 per ton, and present quotations are 
$19 to $20. 

Coke production is showing a moderate increase, with a 
somewhat better demand. Prices are quotable as follows, 
per net ton at ovens: Spot furnace, $3; contract furnace, 
$3.25; spot foundry, $4 to $4.50. 





Other Iron and Steel Markets 


Philadelphia.—There has been a slight increase in business, possibly 
as much as 10 per cent., during the last month; but production is 
still at least 40 per cent. below that of a year ago. Since the first 
of the year, prices of finished iron and steel have decreased on an 
average of $8 a ton. Outlook for the next three months indicates a 
slightly better demand. 


Chicago.—Steel mills in this district continue to report a steady 
improvement in demand. Bookings of bars, plates and shapes have 
been heavy in the last week or ten days, close to 100,000 tons being 
taken in the district. Operations also show further gains, the lead- 
ing producer having added another blast furnace, making 11 of 27 
active and increasing its ingot output to well over 50 per cent. of 
capacity. <A leading independent maker is operating at 65 to 70 per 
cent. This is a gain of 10 to 15 per cent. in the last few weeks since 
the low point of the Summer. Prices of finished steel are somewhat 
weaker, 2c. to 2.15c. being quoted on bars, shapes and plates. There 
has been a particularly heavy demand from makers of bolts, nuts and 
rivets. All lines are active. Demand for steel] rails and track fasten- 
ings is slower, but fair tonnages are being booked. There have been 
no noteworthy changes in wages since the eight-hour day schedules 
were put in force and none are expected in the immediate future. 
The expectation is for good Fall business, with gradually increasing 
plant activity. The latter has not kept pace with the increase in 
bookings recently, for the reason that good backlogs are being accum- 
ulated. Pig iron is steady at $20.50 to $21. 





Lumber Situation Little Changed.— There has been no 
material change in the lumber situation in the last week, according 
to telegraphic advices to DuN’s Review from The Lumber Manufac- 
turer and Dealer, St. Louis, Mo. Retail yards are generally buying 
only for small current needs, with the result that the softwood mar- 
kets continue quiet. Price easing is slight, however, among the build- 
ing woods, and is entirely absent in Douglas fir. Large Southern pine 


operators are practically confining concessions to surplus items. 
Production in the major building woods conforms rather closely to 
demand, and mill stocks are much broken. Trade with West Coast 
mills is helped by the Japanese and other transpacific demand, and 


The movement of hardwood lumber 
Prices are about stationary. 


a favorable statistical situation. 
is steady, but of limited volume. 
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INCREASED STRENGTH IN HIDES 


Further Advances in Both Domestic and 
Foreign Stock—Calfskins Easier 





OTH domestic and foreign hide markets are again slightly 
stronger, as a result of an active demand in about all 
markets. Domestic packers scored increases of %c. for 
heavy branded, also heavy native cows. A compromise price 
ruled on branded cows and light native cows, and these sold 
at 4c. up. Native steers are held at 16%c., but as yet have 
failed to bring that figure, while additional advances are 
talked on light native cows. Recent trading involved over 
100,000 hides, selling packers closely up to kill on many 
selections, particularly branded lines, and late selling prices 
have been 15c. for heavy Texas and butt branded steers, 14c. 
for Colorados and light Texas, 11%c. for branded cows, 
11%c. to 12c. for extreme light Texas, 14%c. for light native 
cows and extreme light native steers, 15%c. for heavy native 
cows and 11%c. for native bulls. 

Foreign hides are all strong, but, following gradual ad- 
vances paid on River Plate frigorifico steers up to $40, gold 
basis, for Argentine kill, an equivalent of around 15%c., 
buyers have been out of the market this week. Common 
varieties of Latin-American dry hides are closely sold up 
for late receipts at firm prices. Interior section Bogotas are 
held up to 21c., but 20c. is the best bid. Coast varieties have 
sold at 18%c. to 18%c., with 19c. asked. Venezuelans are 
firm on a basis of 17%c. for Orinocos, with holders’ ideas 
now not under 18c. 

Calfskins, West and East, are slightly easier, notwith- 
standing the continued strength in hides. Some 5 to 7-pound 
New York City’s sold down to $1.75, although others refuse 
to talk under $1.80. Seven to nine pounds are nominal at 
$2.30 to $2.35, and 9 to 12’s at $3.30 to $3.35. Some buyers 
claim offerings of the latter down to $3.20. Chicago city 
calfskins sold to the extent of several cars at 21%c., with 
later trading also reported and generally credited, amount- 
ing to about four cars, at 2l1c. 





Leather and Footwear Survey 





(Continued from page 9) 


upward trend. Wholesalers enjoyed the same increase in 
business, although in many instances price-cutting was in 
evidence to secure large orders. Retailers are expecting the 
next three months to be more favorable for them than the 
first six, during which time their activities were considerably 
hampered by the hoof-and-mouth epidemic and the depressed 
state of the public’s mind, caused by the unfavorable crop 
outlook. 


SEATTLE.—Leather and footwear trades of Seattle did 
a fair volume of business during the Spring and Summer, 
about equal to that for the like period of the year previous. 
The price trend is upwards in the harness and saddlery lines 
at present, but is on about the same level as last year. A 
sharp decline at the end of last year, which continued into 
the early Spring, has gradually been regained by an upward 
movement until at present the level equals that of 1923. 

The Summer months were not active in either line. Agri- 
cultural districts this year were hesitant because of crop 
uncertainties. Shoe findings did not move so readily during 
the Summer, but a better volume of agricultural business 
was accepted than during the previous year. 

The trade is looking forward to the Fall volume optimis- 
tically. Demand is quickening, but buying is for immediate 
needs only. The harvesting of good crops in most districts, 
with prices improved over those of last year, is interpreted 
by the leather trade in terms of a greatly increased volume 
of business from the agricultural districts this Fall. 
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DRY GOODS SHOWING PROGRESS 


Retailers Doing a Larger Business with the 
Development of Fall Purchasing 





ETAIL dry goods distribution is making seasonal prog- 

ress, and wholesalers report a steady filling-in demand 
that bids fair to continue for some weeks to come. Lack of 
a normal anticipation of requirements is forcing retailers 
to buy often, so that jobbers are doing a later and larger 
volume of business at this time than is customary. Improve- 
ment is still marked in agricultural sections, in contrast to 
the conditions a year or two ago. 

Production has been gaining moderately, and there is a 
rush to secure prompt deliveries of Fall cloaks, dresses and 
other made-up goods. Owing to the varieties of styles and 
colorings, retailers will not anticipate in these lines, and 
even in stock houses some garment sellers say that it is 
difficult to make the deliveries desired. In knit goods and 
cotton manufacturing sections, demand for prompt and 
nearby deliveries has quickened and additional machinery 
is being restarted. Nevertheless, curtailment continues a 
marked feature, as the lack of forward demand causes mills 
to hesitate about working to capacity. 

Cotton goods markets were unsettled by a cotton crop 
report that was followed by a very sharp rise in prices for 
the staple. Previous to the report, the trend of cotton goods 
prices was downward, especially on some of the leading 
finished goods. With raw material higher, however, mills 
either withdrew offerings or requested agents to await 
further light on the cotton outlook before accepting com- 
mitments. 

Leading lines of worsted and woolen dress goods were 
opened and priced for Spring, the worsteds showing re- 
ductions varying from 9 to 13 per cent. and woolen goods 
about holding steady, as they are in better demand for 
cloakings and for flannel-finished suitings. 





Irregular Price Trend in Textiles 
ENIMS were reduced 10 per cent. early in the week for 
deliveries in November and December, and _ staple 
ginghams were lowered %c. a yard by some of the larger 
Southern producers. Staple tickings also declined, and 
there were further reductions in bleached cottons. After 
the cotton report of Tuesday was made public, however, 


there was a tightening of prices and advances of from \c. . 


to %c. a yard were made on print cloths, sheetings and 
some other unfinished materials. Merchants are very un- 
certain about merchandising plans, owing to the instability 
of the staple, and prices on ginghams and other goods for 
Spring are still to be named. Business on fancy wash 
fabrics, principally silk or rayon-filled, continues in mod- 
erate volume for Spring. Fine combed goods are doing 
better than carded lines. Cotton yarns are lower than they 
were a week ago, but prices stiffened in harmony with the 
cotton advance. 

Fall business on fine cloakings and fancy dress materials 
continues good in jobbing channels, and cutters are busy. 
The opening of new Spring lines disclosed weakness in twill 
prices, varying from 20c. to 40c. a yard, compared with the 
prices a year ago. Some woolen lines of cloakings and dress 
fabrics either held their own in price or were advanced. 
Some cutters have placed liberal orders on wool-finished 
materials of the flannel order for Spring. Wool goods mills 
are operating to barely 60 per cent. of capacity on some of 
the men’s wear lines. 

It is estimated that silk production in fabric mills is well 
up to two-thirds of capacity. Satins, failles, bengalines and 
crepes are selling steadily, and some of the finer velvets and 
costlier goods are reported as doing quite well. 
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COTTON PRICE DECLINE CHECKED 





Market Recovers Sharply on Smaller Official 
Estimate of Probable Yield 


AFTER a decline of about $2 a bale on the opening day 

this week, the local cotton market changed its course, 
rising $7.50 to $10 on Tuesday. This sharp reversal of con- 
ditions was brought about by the official estimates on crop 
condition and probable yield, both of which were below 
the calculations of the trade. The estimate of crop con- 
dition was 55.4 per cent., showing a deterioration of nearly 
4 per cent. since the September 1 forecast was made, and 
it indicated a crop of 12,596,000 bales, or 191,000 bales under 
the last previous estimate. While some interests thought 
that the official figures were too low, there was heavy buy- 
ing and the market rose practically to the 200-point limit 
fixed by the rules of trading. This advance, however, weak- 
ened the technical speculative position, and prices fell $2.50 
on Wednesday. Yet the rise was resumed on Thursday, 
when October touched 24.54c., December 23.75c., January 
23.80c. and March 24.00c., and closing prices on that day 
averaged about $8 a bale above the final quotations on the 
preceding Saturday. The wide fluctuations during the week 
had an unfavorable effect on cotton goods markets, causing 
unsettlement and hampering trade. Prior to the sharp 
upturn in the raw material, cotton goods prices had been 
tending downward; but mills subsequently either withdrew 
their offerings or were not inclined to make commitments 
until the cotton situation became less confused. 


Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 
Sat. Mon. Tues Wed. Thurs. Fri. 
eee 22.55 22.16 23.75 23.50 24.42 25.70 
|” a apenas eas 21.95 21.57 23.25 22.80 23.60 24.86 
Rn aetaene: 22.05 21.59 23.27 22.82 23.69 24.92 
nn < @eseddceee 22.28 21,88 23.56 23.13 23.88 25.07 
a RReeacerine 22.48 209 23.75 23.30 24.12 25.31 


SPOT COTTON PRICES 


Fri. Sat. Mon. Tues. Wed. Thurs. 
Sept. 19 Sept. 20 Sept. 22 Sept. 23 Sept. 24 Sept. 25 


New Orleans, cents..... 21.75 21.65 21.20 22.88 22.45 23,45 
New York, cents....... 22.90 22.80 22,40 24.15 23.75 24.70 
Savannah, cents....... 21.98 21.93 21.37 23.08 22.55 23.40 
Galveston, cents....... 22.00 22.00 21.60 23.30 22.80 23.60 
Memphis, cents........ 22.00 22.00 21.50 22.50 22.50 22.75 
Norfolk, cents......... 2”.00 22.00 £21.63 23.38 22.75 “3.63 
eee, Gee cc cecce 21.75 21.69 21,19 22.81 22.50 23.38 
Houston, cents......... 22.00 21.95 £21.60 23.15 22.65 23.45 
Little Rock, cents..... 21.25 21.25 21.00 22.50 22.25 23.00 
St. Louis, cents........ 22.00 22.00 22.00 22.00 23.00 22.50 
Dallas, cents.......... 21.10 21.10 20.60 22,2! 21.80 22.60 
Philadelphia, cents..... 22.75 28.15 28.05 22.65 24.40 24.00 
Pia ccccwesesens ~eeeee 23.00 23.00 23.00 23.00 23.00 





Cotton Supply and Movement.—rrom the opening of 
the crop year on August 1 to September 19, according to statistics com- 
piled by The Financial Chronicle, 1,530,174 bales of cotton came into 
sight, against 1,665,623 bales last year. Takings by Northern spinners 
for the crop year to September 19 were 163,522 bales, compared with 
169,816 bales last year. Last week’s exports to Great Britain and 
the Continent were 215,021 bales, against 211,564 bales last year. 
From the opening of the crop season on August 1 to September 19, 
such exports were 594,987 573,396 bales during the 
corresponding period of last 


bales, against 
vear. 





Cotton Crop Estimate Lowered.—‘rhe cotton crop was 
forecast this week by the Department of Agriculture as 191,000 bales 
smaller than was indicated two weeks ago, with a total production of 
12,596,000 bales, equivalent 500-pound bales indicated. 

The crop reporting beard’s forecast of production was based on the 
condition of the crop on September 16, which was 55.4 per cent. of 
a normal, indicating a yield per acre of about 149.2 pounds, compared 
with a condition of 59.3 per cent. on September 1, this year, indicating 
on that date a total production of 12,787,000 bales. 
was 10,139,671 bales. 


Last year’s crop 





Fall River reported sales of only 15,000 pieces of print cloth yarn 
goods last week, made up principally of 36-inch cloths. The print 
cloth mills in that city are operating at less than 25 per cent. of 
capacity. 
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September 27, 1924 
WHEAT MARKET TENDS UPWARD 
Early Decline Quickly Recovered on Bullish 


News—Corn Prices Lower 


(THE Chicago wheat market had a setback at the beginning 





@ of the week, but made a quick recovery on bullish for- 


eign crop reports, good export buying and short covering. 
These factors have done much to offset the effect of weak- 
ness in corn and oats, which have a tendency to check 
outside demand. The market has run into export buying 
on the declines and so far there has been little real liquid- 
ating pressure, while the buying and selling between cash 
business has been nicely balanced. Offerings of Canadian 
wheat are increasing, but in the trade it is not expected that 
receipts will be as heavy as last year at this time. The 
harvest run is being favored by good weather, so the move- 
ment in the remaining weeks of the lake navigation season 
may be extremely large, regardless of the size of the crop. 
Domestic receipts are much larger than those of a year ago 
and there was a substantial increase in the visible supply. 
The cash market is more active and slightly higher. 

Corn-ripening weather, with absence of frost, has brought 
about extensive liquidation in that market and prices have 
declined, notwithstanding a large amount of covering. 
Country offerings are quite liberal. The general outside 
demand is light. The cash market has been weak, with 
prices sharply lower. 

Scattered liquidation and primary receipts largely in ex- 
cess of those of a year ago have depressed oats. General 
speculative demand has been slow. Cash demand is in- 
different, and prices are easier. 

Rye has reached new high prices on the crop on good 
buying for Europe. The export demand has enabled the 
market to withstand liberal selling by Eastern longs with- 
out checking the upward course of prices. 

Cash trade in provisions has been good and options have 
been strong, with buying credited to packers. This influence 
and strength in hogs has offset the effect of weakness in 
corn. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Se 1.27% 1.28% 1.31% 1.31% 1.32% 1.33% 
Dec. : 1.315 1.32% 1.35% 1.34% 1.36% 1.36% 
) ee 1.373 1.37% 1.40% 1.4014 1.41% 1,424 


Daily closing quotations of corn options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
OE, cccseees 114% 1.11% 1.10 1.07% 1.06% 1.09% 
cei ti ies 1.07 1.0854 1.05 1.02% 1.02% 1.04%, 
SP | censexss 1.07% 1.04% 1.06% 1.04% 1.041, 1.06 


Daily closing quotations of oats options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ea 48% 47% 47y, 47% 47% aes 
ak seseveds 1 4% 51 51% 50% 514% 515% 
MAF ccccceces 55% 55 55% 54% 55% 55 


Daily closing quotations of rye options in the Chicago 
market follow: 


Sat. Mon. Tues, Wed. Thurs. Fri. 

ee 1.02% ---. 1.07% 1.09% 1.09 none 
i  eseeeeees 1.04% 1.06 1.10% 1.11% 1.11 1.11% 
Sy  dwewene: 1.09% 1.10% 1.138% 1.15% £1.15 1.15% 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 


7 Wheat... Flour. -—————-Corn 





Western Atlantic Atlantic Western Atlantic 
@ Receipts. Pxports. Exports. Receipts. Exports. 
Friday ...... 2,805,000 982,000 34,000 680,000 oe 
Saturday os ”, 412,000 156,000 47,000 oe) Ae 
Monday ...... 8.785.000 1.259.000 44,000 903,000 2 
Tuesday ..... 3,062,000 494,000 16,000 1,039,000  ...... 
Wednesday .. 2,508,000 873,000 73,000 1,243,000 
Thursday 2,487,000 584,000 __ 51,000 "807,000 os... 8. 
ee. Swe ios 17,959.000 4,348,000 °95,000 5,346,600 eee 
Last year..... 9,794,000 514,000 88,000 3,730,000 3,000 
Irregular wage reductions are being made in the textile field, and 
they are being accepted without strikes. 
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STRONG UNDERTONE IN STOCKS 


Broad Trading and Upward Movement, with 


Many New High Prices for the Year 


HE upward movement in stock prices continued with con- 
siderable vigor this week. With the renewed strength 
there was a marked expansion in the trading, the dealings 
on Wednesday exceeding 1,000,000 shares for the first 
time in more than a month. Such halts in the upward move- 
ment as occurred were only those that came as a natural 
result of profit-taking. In a market of the broad character, 
such as this week’s, individual issues played only minor 
parts, yet in each group there were outstanding features. 
Among the public utilities, American Water Works & Elec- 
tric, Brooklyn Union Gas, Consolidated Gas of Baltimore, 
North American, and United Railways Investment were in 
the fore, all reaching new high records for the year. A like 
distinction was achieved in the tobacco group by American 
Tobacco; in the chemical group by Texas Gulf Sulphur, in 
the baking companies by National Biscuit, and General 
Baking; in the manufacturing companies by Worthington 
Pump, and among the motors by Nash Motors, and Packard 
Motor Car. Specialties that were also in the foreground 
were United States Cast Iron Pipe and V. Vivaudou. The 
usual market leaders, including United States Steel, Amer- 
ican Can, and Baldwin Locomotive were also notable for 
their improved tone. Railroad issues gained ground rapidly 
in some instances under the impetus of a pronounced de- 
mand, particularly for the lower-priced shares. In the 
earlier trading, Lehigh Valley was the center of an active 
buying movement that resulted in a substantial advance. 
Other important gains included those in Chicago Great 
Western preferred, Missouri Pacific preferred, Rutland pre- 
ferred, St. Louis & San Francisco, and Southern Railway, 
The bond market broadened materially, and prices made 
up a considerable part of their recent reactions. The ad- 
vance in railroad stocks created a demand for the lower- 
priced mortgages that was reflected in substantially im- 
proved prices in International & Great Northern adjustment 
6s, Missouri Kansas & Texas adjustment 5s, and Missouri 
Pacific general 4s. There was also good buying of a number 
of the public utility issues. 
The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 





Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 
R. Bec 67.28 73.09 72.90 73.43 73.87 73.64 73.72 
mee es 73.23 80.27 80.05 81.12 81.64 81.02 80.96 
G. & T. 71.42 76.92 77.79 (Py 78.42 78.50 78.72 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 








Week Ending 7—-Stocks——————- Shares, ee Ron. 
Sept. 26, 1924 This Week. Last Year. This Week. Last Year. 
se 377,100 282,300 $7,274,000 $2,950,000 

747,200 641,000 11,189,000 5, 804,000 

810,800 726,200 14,086,000 7,278,000 

1,008,500 622,000 2.874,000 7,900,000 

972,400 651,700 15,891,000 9,370,000 

864,500 649.900 14,127,000 8,616,000 

nn - éwdes 4,780,500 3,573,100 $75,441,000 $41,918,000 





Notably Heavy Car Loadings.—car loadings of revenue 
freight were larger in the second week of September than in any other 
week this year and also any corresponding week in the history of the 
railroads, according to the figures of the American Railway Associa- 
tion issued this week. The total was $1,061,424 cars, or 140,445 


more than for the previous week, which included Labor Day, and 861 
more than for the same week in September, last year. The total for 
the second week of September was only 35,850 cars below the highest 


week on record, that of September 27, 1923, when 1,097,274 cars 
were loaded. 


Total freight car loadings for the last six weeks reported compare 

as follows: 
1924. 1923. 1922. 1921. 

te Serre 1,061,424 1,060,563 937,221 853,762 
Re: Seb écecucaddeds 920,979 928,916 823,247 818,516 
BEE, Ber esrivevievcve 1,020,339 1,092,250 923,796 830,601 
BE Bias eces Teer e 982,248 1,069,915 879,902 869,902 
BE DOR Ree ci veeceses 952,888 1,039,938 846,266 815,147 
BE Deacccvesccedss 942,198 973,750 842,690 808,965 











Minimum Quoted Prices at New | _ WHOLES ALE QUOTA ATIONS OF COMMODITIES ee ee 


York, unless otherwise specified 






































ARTICLE |This Week | Last Year : ARTICLB This Week Last Year ARTICLE j This Week | Last Year 
sini ae eS Sag Se eae ee ee | na a | 5% ne ] = aC 
APPLES: Common......bbl.) 2.50 8.00 || Gambier .............. lb 13% 844|| Neatsfoot, pure.....+++- ID 4 13 = 
Gr ésteueon joneeee' 6.00 6.00 || Indigo, Madras........ = 17% ~ arene Lagos... 3° call bbill 2.75 o a 
Or > ~~ ‘7 } etroleum, cr., @ e 2 — 
BEANS: Marrow, ch. 100 lb a 22 + | indino te gg panel 7 26 26 | Kerosene, wagon deliv. -gall| 18 14 
Pea, choice........ “* */ 6.35 Soo «| BERTILIZERS: || Gas’e auto in gar.st.bbie “*)/—- 17 | 18% 
White, kidney, choice ** ‘‘| 11.00 Ie | 1%% am., 60% bone Dark filt’d D........ ee 45 
BUILDING MATERIAL. | | phosphate, Chicago...ton 23.00 22.00 || Paraffine, 903 spec. gr. “ > 26 
Brick, Hud. R., com...1000| 14.00 | 20.00 Muriate potash, r $4.55 81.10 | Wax, ref., 125 m. p.....Ib 40° 3 
Portland Cement, North- | Nitrate soda....... 100 lbp —- =-4- 45 || Rosin, first ruD....... e 45 
ampton, Pa., Mill....bbl| 1.85 | 2.00 Sulphate, ammonia, do- : on | Soya-Bean, tk., coast | 11 ® 
Lath, Eastern spruce. 1000) 7.75 | 8.2 mestic f.o.b. works ‘* n =260 $.20 | PFOMPC «.--cerseseee - 14% 9 
Lime, £.0.b. tty <200 lb bbl, 18:00 2 pee potest bs. 90%.. ton . er | Refined, Spot.......... “| 2 10% 
ngles,Cyp.Pr.No.1.. 1000} f | Spring Pat. 196 lbs f.lo ae lessees Ei ‘ | 10 
Cedar, clear,.... 1000) 4.86 | 4.61 | Winter, Soft Straights ‘* + 6.90 4.50 Se Am.. 1b) 3 2 = oe 
-40- a’ + 10.10 760 Fancy Minn. Fa amily. _ 4a 8.40 °- Ochre, PR. cseseuces sal | 1 25 
BURLAP, 10%-0z.-40-in. yi 7.6 GRAIN: Wheat, No.2 R but 1.49% 1.171,|| Paris, White, Am...100 °° ’ 1.25 
ee MP Oincn.sdebesees | 7.50) 5.90 in a te é vi 1.288 1.121,|| Red Lead, American... ~ 1 11 10,20 
COAL: f.o.b. Mines. ....ton| Le, Gate, Me Suhite..._. om aa 57" 504, Vermilion, Bnglish mt "14 1,20 
Bituminous: ~H a wl §=1,91% SO White Lead in Oil.... “| 10% 11.85 
Pool 1 (N. S.)..sserees “| 9 00- S- 25 | Baxter. ‘malting Ethel PER “+ 1.03 78 14 dry ...... **| 85 : 
Pool 34 (High Vol. St.) “| 1.50- 1.75 | i. the shale, 13> 1.40 Whiting Comreh eeeee 100 **| 71 1,00 
Anthracite: | ee | Straw Wy rye. No. 2° « 90 1.10 Zine, American........ ‘| Ls, 1% 
Stove (iIndependent).. “a 9.75-10.50 i HEMP: Midway ship... .Ilb me 161, 9 ” F. P, R. ieséese ae % 9% 
Chestnut (Independent). ** eco. Bas _—| |HLEDEES, Chicago: PAPER: News roll..100 Ibs|} 3-85 4,00 
Pea (independent) . val 5.00- 5.78 || Packer, No. 1 native... .lb 16 14°2) Book, S. S. & C I 8 7.2 
Stove (Company)...... ae 8.75- 9.50 | No. 1 Texas he LS l2'2 Ww ith ‘ tub eile ee) 10 10. 
Chestnut (Company). ‘* 8.75- 9.50 || Golorado ............. “(4 14 12i6|| Geaeia Gap. peed ee 60.00 
Pea (Company)......-- “ 5.30- 6.00 Cows, heavy native. a he Lok 3 Boards, stra ae 60.00 61.00 
COFFER, No. 7 Bio.....Ib+ — 18%) 10% || Gounmee NEOWE: ase e ees ot ag 10 7|, Sulphite, Dom. bl. .100 Ibe! ~s 4.99 
Santos No. 4.. “|r 23 14%4!| No. 1 buff hides....... ‘+ = 10% 94 || Wood —_ 1 Miz. aaa 70.00 | 70.00 
COTTON GOODS: | | No. 1 extremes........ ed oe 14 Eg | Mic sacnanle gf «Ag a ata oa 7.25 | pa 
Brown sheet’gs, stand. .yd 15%) 1¢6%,|| No. 1 Kip............ a a 13 1115 Peas: Santen, Gate, SSP It 3 00 | ome 
Wide sheetings. . ‘| 65 65 || ae ye 66} am 4 + PLATINUM coeeeresesene OZ || “* 116.00 
Bleached shestings. st.. **! 18% || oe calfskins.. “* ~~ - ae } ‘hicago: 1 
Medium ....... +) 18% 14 |HOPS: N. Y. prime '24 “ 40 0 PROVISIONS, een msl| 20.50 | 10,00 
Brown sheetings, 4 "yd... hd oe 11% 131, JUTE. Shipment....... “ ‘74 S| Hogs gg lipaaging “ sii+ 9.80 | 7.90 
Standard prints..... " 10 9y, LEATHER: '| Lard. N.Y. Mid, W** “|i+ 14.25 {| 12.70 
Brown drills, standard. “ 17 17. || Union backs, t.r., Ib.. “ , 39 40 || Pork, mess..... boil] 27:75 | 23750 
Staple ginghams....... | 15 19 (| Scoured oak-backs, No. 1 ‘* T 46 £5 || gues. live........ 100 lbs'(— 9-00 | 9:50 
Print cloths, 38% inch. Bae || Belting, Butts, No.1, light “| 58 68 || Short ribs sides leo  “\I— 12.25 | 9.00 
Tt sceseseeees6eod “i+ 8 56-8 % 10% LUMBER: 1} Bacon. N Y 140s down “|| 15%) 14 3% 
Hose, belting duck..... ‘|+- 41-44 48-52 °|| Penn. Hemlock, b. au fe} 40.50 | 40,00 | Hams, N.Y., big, in tes. “ 16 % | 17% 
DAIRY: ft ~~ arp per M ft *00 || ‘Tallow, N.'Y., sp. loose <7 %| £7 
Butfer, creamery, extra. -lb 37% 45% || — To he oa 00 esl 67.00 80.00 '|RICB: Dom. Fey. head.. *' 7% | 7% 
Cheese, N, wa spl. * 21% 26% || PAS Qta. Wh. oa Mf | . . | Blue Rose, choice...... “ 61, | ei. 
Cheese N.Y. held spec ** 21% t.. and ee 145.00 160.00 | Foreign, Saigon No, 1 ‘* 8.75) 3.35 
Eggs nearby, “taney. «dot, 67 64 | wAS Pi Wh Ook ° RUBBER: Up-river, me s}|- 2§ 26% 
Fresh gathered firsts... “*)/+ 40 34 | a - Oak, .. .4110-115.00/ 125.00 Plan, 1st Latex cr.. wil $283 | 28 %% 
DRIED FRUITS: FAS Pr Red ieee | | SALT: 280 lb. bDbl...... "bbl | 3.00 3.15 
Apples, evap., choice. . -1bj 4 ton | | Pe ae trectrrgees "4 uu) 85-90.00, 117.00 | SALT FISH: 
Apricots, choice 1924.. °° o” 43 | | | FAS Poplar, 4/4” * * ss! 117.00 130,00 | Mackerel, Norway fat | 
Citron, fcy. 10-lb. os 18 ia. | FAS Ash 4/4” s¢ «¢ 66/106-110.00 120.00 | Pe Msatecsatacene -bbi}| + 26.00 24.00 
Currants, cleaned eeoee ae 17% 19 ! Log R, Beech, 4/4” pS a9 66) 50, 00. 54.00 | Cod, Gra nd Banks. .100 Ibs |, 9.00 8.50 
Lemon peel......seeee+ 18 29 (CO | _ Birch, 4/4” ** “ * SILKE: China, St. Fil 1st ‘|| 7.90 Fike. 
Orange peel........... . ts appre tye “140,00 | 145.00 || Japan, Bil., No. 1, Sinshiu|— 5-85 | f.. 2. 
Peaches, Cal. ‘standard. “| | FAS Chestnut. 4/4” 115.00 5.00 |SPICES: Mace.......... Ib} | | 755 
gg Cal., 40-00, 20- 1? 190y,| FAS Cypress, 4/4” | | Cloves, Zanzibar....... ‘*|/— 27 | 29% 
bendos 669066006 a 21.50 %/| (old grades)..... ** * ** 90.00 104.00 || Nutmegs, 105s8-110s8.... ‘|! 50 2314 
Raisins, Mal, 4-cr...... : ‘9%|| No. 1 Com. Mahog. | | | Ginger, Cochin........ ‘|| 21% 16% 
Cal. stand. loose mus... “ 10 ee eee «4 4) 180,00 180.00 || Pepper, Singapore, black «| 12 10% 
DRUGS & CHEMICALS: | FAS H. Maple,4/4” “ ** “| 105.00 95.00 et 19% 143% 
» || Adirondack Spruce rics Mombasa a ss} 8% 15% 
Acetanilid, U.S.P. bbls. . lb 37 Ss ihe , " °° —— 
> +e 3.88 ME st¢bbevkes¢ oe: oe 45.00 48.00 |SUGAR: Cent. 96°, nee * 6.03 (.77 
Acid, Acetic, 28 deg. 1 8.12 3S ~~; Y - 
Carboli ep gees “1 24 28 || “S: —* eel a ie Fine gran., in bbls. i 7.05 9 00 
Citric, ” eomestic.. REE. 46 - i oe x4"..... SE eee 47.75 54.00 (TEA: weepeed fair.... 17 bed 
Muriatic, 18’..... .100 ** 80 vO || ong Leaf Yel. Pine SIN i ne wibseeeenns Sense ™ 80 80 
Nitric, 42”........ a 6 5.25) | Timbers 12 exl2” nipags 48,50 | 57.50 SOGER, BWW. cccccccceses ™ 82 82 
ee a 9% i2 || PAS Bass’, ve ‘| 86-90.00 95.00 ; ~ Ree neeseosess ™ 7 +4 
Stearic, single pressed. “ 11% 12% | | - Petipa aie ’ seeeceeeeee 
Me a1 a 100 "7 4 55 | <_ Bevel | 34-36.00 95.75 | Firsts eeseee eeeseeeveee ve 35 87 
artaric crystals....... 2 ” ss 66 6s - T cco, , 
Alcohol, 100° prt. U.8.P. gal 4.83 O56 |] eee eo 6.50; 0.50 ee ee es 14 14 
wood, 95 Dp. C.. 70 1.03 Dried Roofers G7” ‘4 4 29, 5 80.50 lng aes © _. 16 & 
*“* denat. form ee e 56% ° || Plywood, 3- ply % inch: —— | = Jn: <6 eeene~ ei 7 22 24 
Amminia carb'ais dou. 12% || Birch, B'Grade,Gis “ “| 100,00 | 100,00 | Fine ....-.......... : s0 40 
Arsenic, white......... ‘ 7 11%|| Qtd. Oak, AAGrade | 1 |, Burley—colory—Common ‘ 23 27 
Balsam, Copaiba, 8. A.. 35 27 || GIS actetrecre es 170,00 | 170.00 |, mGETA eee ae 2 3f 
Fir, Canmada......... gal 11.00 18.00 ‘| Pig Iron: No. 2X, Ph. ton 21.76 25.76 [ ¢ier¢enedateed bag) 1.50 3.00 
Ps décaas eae tl “a. — ‘| basic, valley furnace ‘ 19.00 | 24°50 | Potatoes, mrss sececces * i+ 4 | 2.00 
4 4 “6 4 an Ck Bessemer, Pittsburgh ‘ 21.76 2g.27 || Turnips, rutabagas. . oe toe 1.75 
white, pure. 48 40 gray forme. Pitt b -. a s1°9 28. Be 
Bi-carb’te soda, Am. 100 “ 2,25 i ~d x eye Be a Boston: " 
eaching powder, over Le, we eb gge * 44, oat - <).v9o || Aver QUOC... cc cccc edd 85.87 74.88 
eeatenecuns ..100 *} 1,90 2.10 || Billets, Bessemer. Pan. i) 87.00 40.00 | Ohio & Pa., Fleeces: 
Borax, crystal, in bbl.. “ 4% | pong Ny Phila. a ih 0 | 47.50 || Delaine Unwashed...... * 5 53 
Brimstone, crude dom ...ton 18.0C 18,00 1] Wire rods Pittsb h. —— es j 47.67 | Half-Blood Combing.... 66 59 54 
Calomel, American......lb} 1.22 1.25 || On rails’ h pure | 48-00 | 51,00 || Half-Blood Clothing...“ 18 46 
Camphor, domestic..... “* 83 08 || iron bars. Om Phil. 100 Ib ay * 4 43.00 | oem and Braid..... ‘*)|+ 42 32 
Castile soap, pure white ‘* 21% 21%|| Iron bars. Chica “ 215 2.67 |Mich. & N. Y. Fleeces: 
Castor Oil, No. 1...... . 17 14%4/!| Steel bars, Pittsb.. 4 “4s 2°16 2.35 | Delaine Unwashed...... “ 56 30 
Caustic soda 76%...100 “|— 3.00 8.26%)! Tank plates, Pittsb.. “* “ 1.80 | 2.40 || Half-Blood Unwashed... ‘ 56 52 
Chlorate potash........ as 7 7%!|| Beams Pittsburgh ‘6 66 200 2.50 | Quar-Blood Clothing. ... wit 42 | 43 
Chloroform ............ 1 83 35 |\Sheets. black. No. 4 aed 2.50 ||Wis., Mo. & N. B.: 
Cocaine, Hydrochloride.. * 7.00 7.00 Pittsburgh - . ts 4s 3.50 875 | Elalf-Blood =< ...ccccces out Da 51 
Cocoa Butter, bulk..... “ 2314 26%! Wire Nails. Pittsb. ~. <n -75 || Quarter-Blood ......... “i+ 51 45 
Codliver Oil, Norway. .bbl 23.00 24.00 || Barb Wire, galvanized, — 3.00 Southern Fleeces: | 
Cream tartar, 99%...... Ib 21% 25%|| Pittsburgh .. , = : _ Ordinary Mediums...... wt o1 42 
Epsom Salts........ 100 ** 2.00 2.00 |! Galv. Sh’ts No. 28. Pitts “ 4.60 | 3.80 |/Ky., W. Va., ete.: Three- 
Formaldehyde ‘os 2%|| Gane Geee*viie oven. ten ° | 5.00 | eighths Blood Unwashed ‘‘||+ 60 54 
Glycerine, C. P., in —_ a 19 17 || Furnace, prompt ship.. “ 3 00 or |iquar-Blood Unwashed... ‘*|/+ oT 50 
Gum-Arabic, pic ked. $s 24 2g || Foundry. prompt ship wa 4:00 4.25 ‘|Texas, Scoured Basis: 
Bensoin, Sumatra..... s 22 27 || Aluminum, pig Toes lots) 1b om 5-00 || Fine, 12 months....... ee 1.40 1.20 
Gamboge ............ 82 1.08 || Antimony, ordinary «| 11 25 || Fine, 8 months........ “i 1.30 1,10 
Shellac, D. Cc ercecescecen - 75 | 80 Copper Electrolytic.... $6) 13 8 Ye | Calif. Scoured Basis: 
Tragacanth, all a —— 2.58 | 1.45 || Zine N. ¥ oe a 13%|| Northern ............. “ 1.35 1.20 
Licorice Bxtract. 1“ 23 | iit & sapekeesede: <|__ a 6%s|| Southern ...... ~ * 1.15 1,00 
Powdered .........-. %. 85 | tr ee, ee a ot _, | Oregon, Scoured Basis: 
ROOt ....-+---eeeeeee 16 | _ 16%)! Tinplate, Pittsb.. 100-Ib box 5.50 | 5. 80 East, No. 1 Staple..... ‘‘|/+ 1.37 | 1.28 
enthol, CABOEB. . scesecee 6 13.50 17.50 | MOLASSES AND SYRUP: 5 0 Valley i Serena = 1.25 1.15 
Morpaine, Sulph.. bulk. .o2 7.20 | 6.35 1 | Blackstrap gal » - '|Territory, Scoured Basis: 
Nitrate Silver, crystals ~— 46% 44) ) Ex. Fancy tteycp aa taghp oe 68 1% | Fine Staple Choice..... “i+ §=691.45 | 1.30 
Nux Vomica, powdered. .1b| | 9 || Syrup, sugar. medium... “ 85 f° || Half-Blood Combing... 1.30 | 1.15 
Opium, jobbing lots. = 12.00 8.00 | “ita. STORES: Pitch bbl 6.50 r 31 (| Fine Clothing.......... - 1.20 | 1.14 
Quicksilver, 75-Ib flask | 72.50 | 61.50 | natn a 6.20 =| pty '\Pulled: Delaine ; oo “H+ 1.48 | 1.25 
Quinine, 100-oz. tins... .oz 50 | SO || Ter kite burned... “| 49°00 | 11°00 | Fine Combing... 1.21... m 1.05 | 9 
Rochelle tB.. wee eees Ib) 20 | 21 || Turpentine ........... gaii— sz | — I Coarse Combing....... ‘* 80 | 60 
Sal ammoniac, lump... “ 12% 13 | OILS: Cocoanut Spot N Y. Ib 101, | "9! California Finest....... “H+ = 861.40 | 1.20 
Sal soda, American 100 ‘ 1,30 1,80 | | Crude, tks f.0.b coast ss! Q Be | Dh ae WOOLEN . 
Saltpetre, crystals ‘“ ‘ 7 | 7%|| Ghina’ Wood, bbls., spot “/+ 1643, 28%] ond tar ee | 
Sarsaparilla, Honduras “ 59 60 || Grude. bble. f a? oes tt 14i2| a2 || & and, Clay Wor., 16-02. yd 8.25 ert 
Soda ash, 58% light 100 * 1.38 1.50 Cod : eames” .D., 1 A 2 <0 2) ae OS apeiadllapestigegs wee 2.62 2.87 
Soda benzoate......... 65 . i 2 aoe ga! 63 ST Ii rene: SS a oe nce, ae 3.75 4.22% 
EE Ss cb cnaakeos ss 4.75 a 60 | Fancy Cassimere, 13-02. ‘ 2.82%) 2.70 
}] Gorm ..scecveccscceces Ib 14 10% || 36-in. all-worsted serge ‘‘|/— 6 10 
DYESTUFFS.—Ann. Can. 46 | 84 | oo “ 13%) 12% || — all-worsted Pan- 
Bi-chromate Potash, am. Ib 8% | 9%|| Lard, ex. Winter st.... ‘i+ 15% | oe Re pee rns eo} ]— 57 67 
Cochineal, silver....... 35 | SS || Be. Mo. 1.....0.ccc0e. - 12%) 111, || Broadcloth, a. sof | — 1.95 - 8.60 
DEE. -chocubtasbnsndae's Ss ea... A. ike ‘Lindseed. city raw.....gal'— 1.03 | 97 |! 36-in. cotton- -warp serge ‘‘i— 52% "55 
+ Advance ce from previous week. Advances 47 —Declines from roma week. Declines 35 + Quotations nominal ° * Carload shipments, f. 0. b., New York 
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Globe=Wernicke 
Steel 
Filing Cabinets 
Upper Left 





Globe=Wernicke 
Steel 
Upright File 


, on request. 
Lower Left 


built to endure = 
Wood or Steel Filing Cabinets wr 


Structural Strength Safes 
and General Office Furniture 


Globe-Wernicke Office Equipment offers a 
standard service for every business. 
the equipment to select for permanence. Not 
only is it designed and constructed to give 
superior service, but to meet the demand of 
modern business for efficient equipment 
that will economize in time and labor. 


Our catalog No. 822 will be mailed to you 


Write Dept. DR-99 for it now 
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Pacific Coast Paper Trade 
LOS ANGELES.—Distributors of paper and wholesale 
stationers have all had a better business than last year. 
Increased in sales during the January to August period 
range from 7 to 30 per cent., when compared with the totals 
for the same months of 1923. Prices of some articles are 
now lower than they were a year ago, but, taken as a whole, 
list revisions have been trifling. While increasing volume 
and better prices are anticipated for the balance of the year, 
ample stock supplies will doubtless keep prices down. Col- 
lections have been fair all during the Summer, and are now 
showing a decided tendency toward improvement. 


PORTLAND.—tThe paper trade is in a generally satis- 
factory condition, total volume of business since the first of 
the year being about on a par with that of the same period 
last year. Prospects are better than they were a year ago, 
jobbers basing their views on the gradual improvement in 
the general business situation. Prices, which have had a 
downward tendency for several months, are now firmer and 
dealers see nothing to indicate any decline in values during 
the remainder of the year. 


SEATTLE.—Paper and board mills are beginning to re- 
ceive orders for holiday business. Mills are now operating 
to capacity, and advance orders vary in volume from ten 
days’ running to several weeks. The price level on paper 
shows a stiffening tendency, advances having been made 
varying between 5 to 10 per cent. During the earlier part 
of the year the market reflected the general slowing down 
in all business of the section, but it is expected now that the 
volume for the remainder of the year will be satisfactory. 

The curbing of mill activity during the early part of the 
year made a drain on stocks, so that a survey of distributors’ 
holdings shows depleted lines. The bag market has advanced 
over the prices of last year, wrapping paper is firm and 


inclining higher, while chip and box board are stiffening in 
price. Box manufacturers are working on a good volume 
of holiday orders. The trade is optimistic regarding the 
remainder of the year. 





Naval Stores ‘Trade Reports 
BOSTON.—There has been practically no change in the 
sales of naval stores, as compared with the totals of Sep- 
tember, 1923. Prices have fluctuated frequently, rosin 
having advanced 10 per cent. within the last six weeks, while 
turpentine has decreased slightly. No further advance in 
prices is anticipated. 


MOBILE .—There has been a slight decrease in the manu- 
facture of naval stores this year and receipts in this terri- 
tory, compared to those of last season, indicate a shortage 
of approximately 20 per cent. to 25 per cent. Market con- 
ditions are still problematical, indications pointing to a 
slight rise in rosin with turpentine staying about where it 
is. There has been very little change in the market during 
the year but there has been very little demand, consumers 
buying as their needs required. Outlook for the Fall is 
promising. 





| . 
A Correction 
HROUGH an oversight, Dun’s REVIEW has been printing an in- 
correct quotation of $1.60 for Portland cement for last year in 
its table of Wholesale Quotations of Commodities. The quotation 
for last year should have been given as $2. 





Production of portland cement during the first six months of 1924 
exceeded all records, total output amounting to 66,121,000 barrels, 
compared with 62,731,000 barrels for the corresponding period of 
last year. 
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The Printing House 
of R. G. Dun & Co. 


INCE 1860 the great volume of printing required in connection 
with the work of R. G. DUN & CO., the Mercantile Agency, 
has necessitated the maintenance of a special Printing Depart- 

ment. On Christmas Eve, 1872, the entire plant was destroyed by 
ae 3 fire just as the January, 1873, Reference Book was about to go to 
necegynenaneciaa press. Within thirty working days the entire book was reset, 
The Mercantile printed and bound—a feat only accomplished by combining the 

Agency — . er : : 

facilities of eight of the largest printing establishments in the coun- 

try. In 1882 a large printing house and bindery was erected at 

57-59 Park Street. This in turn was outgrown, and in 1914 the present spacious 
Printing House at the corner of Butler and Nevins Streets, Brooklyn, was erected. 
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The building is of reinforced concrete, 200 feet long by 100 feet in width, and is four stories in height. 
The press room contains twelve modern cylinder presses, five job presses, and two Cottrell rotary presses 
specially equipped for the Agency's work, capable of printing on both sides, folding and delivering eighty- 
five 32-page forms of the Reference Book per minute. The composing room has a battery of eleven 
Linotype machines equipped with various up-to-date attachments. Adjoining these are the metal racks, 
on which thousands of page forms and galley slides are kept. The job room is equipped to handle adver- 
tisements in four languages, including a type-casting machine for making display type from 5|4 to 48- 
point in size. There is also a complete foundry for casting plates for rapid printing. The bindery has 
modern folding machines, equipped with automatic feeders, gathering alleys, stitching and cutting 
machines, mailing tables and other devices for the rapid delivery of work. There are also large and 
lofty stock-rooms for storing paper and other supplies, while motor cars carry work between the Print- 
ing House and the head office and deliver Reference Books throughout the city. 
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In addition to the Reference Book (four editions per year) and the Pocket Books, this great plant 
prints, binds and mails the weekly edition of DUN’S REVIEW, the English, Spanish, French and Portu- 
guese editions of DUN’S INTERNATIONAL REVIEW, and al! of the many millions of blanks, forms, 
circulars, stationery and other printed matter required for these publications and for the 174 branch 
offices of the Agency throughout the United States. 
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This establishment is only one of the many facilities created by the Agency for the purpose 
of giving prompt and efficient service to its patrons. Without its aid it would be impossible 
to handle the five thousand daily changes received for the Reference Book or get this in- 
valuable publication out to its subscribers on time. You will soon be planning your busi- 
ness campaign for 1925. Have you included the 
service of the Mercantile Agency in your pro- 
gramme? If not, why not ask the manager of the sgl ok See ae lee ee "Brooklyn 
office in your city or vicinity what that service can and occupied August 1, 1914 
do for you? Ina period of business uncertainty it 


may easily save you many times its cost. 
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The Mercantile Agency 


DUN BUILDING, NEW YORK 
and in 258 other cities 
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